[Tlpnnaraemble npumMeYaHns K
doMHAHCOBOU OTYETHOCTH

1 OcHOBHasa AeATenNbHOCTb

Crtpaxooe 3A0 “ MHFO APMEHWNA ” (nanee “KoMmnaHus”) 6bino yydpexaeHo 2 ceHTaopsa 1997r. n asnaeTtcs
3aKpbITbIM aKLUMOHEPHbBIM OBLLIECTBOM, KOTOPOe AelCTBYeT B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Pecnybnuku Apmenus (aanee PA). KomnaHus 6bina 3apermctpmupoaHna 02.09.1997r. LleHTpanbHbiM BaHkom
(nanee L) PA, n pencteyeT Ha ocHoBaHuu nuueHann Homep N0014. 28.03.2008r. KomnaHum 6bina BolgaHa
apyras nuueHsus, nog Homepom N0O0O5.

KomnaHnusi rmaBHbIM 06pa3om BoBrieveHa B o0LLe | CTpaxoBoe Aeno Ha Tepputopumn Pecnybnukn ApmeHus.
KomnaHusi B OCHOBHOM BblgaeT CTpaxoBble NOMUChHI MO CReayoLWUM BUaam CTpaxoBaHus: CTpaxoBaHune ot
HecYacTHbIX CryvaeB, MeANLMHCKOe CTpaxoBaHWe, aBTOCTpaxoBaHue, CTpaxoBaHue rpy3oB, CTpaxoBaHue ot
noXapoB ¥ NpUpPoaHbIX 6eACTBUIN, CTpaxoBaHWe OTBETCTBEHHOCTU MPW UCMONb30BaHUM aBTOTPAHCMOPTHOrO
cpeacTBa, cTpaxoBaHue o6LLe OTBETCTBEHHOCTH, CTpaxoBaHMs OT (OMHAHCOBbLIX YObITKOB, CTpaxoBaHue
Bble3XatoLmx 3a pybex. Kpome toro, KomnaHums ocyLuectsnseT cTpaxoBaHWe CamoneToB U BOAHbIX
TPaHCNOPTHbIX CPEACTB, a TaK Xe CTpaxoBaHne OTBETCTBEHHOCTU NPU NCMOMb30BaHUN 3TUX TPAHCMNOPTHbLIX
cpencts. C 2010r. KomnaHua siBnsietTcs YneHom Bropo 06s3aTenbHOro CtpaxoBaHns rpaykaaHCKom
OTBETCTBEHHOCTY BriagernbLeB TPaHCNOPTHbIX cpeacTs 1 ¢ 2010r. BbigaeT CTpaxoBble NOMUCKI MO AaHHOMY
BMay.

naBHbIn odpuc KomnaHmm HaxoasTcs B r. EpeBaHe. 17 dounnanos n 11 npeacrasutenscts KomnaHum
HaxogaTcs B r. EpeBaHe n B pernoHax PA.

Opuaunyeckuin agpec Komnanun: 0010, AHpaneTtyTsH 51, 53, nomewenns 47, 48, 50, 0010, r. EpesaH, PA.

2 YcnoBusi ocyLLecTBeHUs busHeca B ApMeHNn

ApMeHus npogomkaeT NoaBepraTbCs NONIMTUYECKUM Y SKOHOMUYECKUM U3MEHEHUsIM. CTabUNbHOCTb U
pasBuUTUE SKOHOMUKM APMEHUN BO MHOTOM 3aBUCST OT 3TUX U3MEHEHMUI, a TaKkke OT pa3Butus B EBpasunckom
3KOHOMMYECKOM CO03€, C KOTOPbIM NPOAOIPKAETCA MHTErpaunsi apMSHCKOM SKOHOMUKN.

PykoBoacTtBo KoMnaHuy cumTaeT, YTo B HbIHELLHMX YCIOBUAX NPUHUMAaKOTCS COOTBETCTBYHOLLME Mepbl B LIENsiX
obecneyeHnss a3KoHOMMYeckon ctabunbHocT KomnaHuu.

3 OcHoBbI npegcraBJjieHNA OTYHETHOCTU

3.1 MNMpumeHsieMble cTaHgapThI

duHaHcoBas oT4eTHOCTL KoMnaHuu Bbina noaroToBneHa B COOTBETCTBUMU ¢ MexayHapoaHbIMM CTaHaapTamu
dumHaHcoBol oTyeTHOCTY (Aanee “MCPQO”), yTBepxaeHHbIMM 1 ony6nukoBaHHbIMM COBETOM MO
MexayHapoaHblM cTaHaapTam hmHaHcoBoW oT4eTHOCTM (aanee “CMC®QO”), a Takke nHTepnpeTaumamu,
yTBEPXAEHHbIMN KOMWTETOM NO MHTEpRpeTauusam MexayHapoaHou (oMHaHCOBOW OTYETHOCTM (aanee
“KUMDO”).

KomnaHusi roToBUT OT4EThI B COOTBETCTBUM C TpeboBaHUsIMU 3akoHoAaTenbcTBa Pecnybnvkn Apmenus n
MC®O. [laHHas pmHaHcoBas OTYETHOCTb NOArOTOBIIEHA HA OCHOBE Y4YeTHbIX 3anucert KomnaHum, ¢
KOppPEeKTUpOBKaMu 1 peknaccudukaumsiMmm, HeobxoanmeiMmn Ans npusegeHnst ux B cootsetctame ¢ MCoO.

3.2 MpuHUMNbI OUEHKM

durHaHcoBasi OTYETHOCTL Obina noaroToBJieHa B COOTBETCTBUK C NPUHLMUIMOM y4yeTa CI'IpaBeD,J'II/IBOI?I CTOMMOCTH
AnaA akTUBOB, UMEKLWKNXCA B HANN4YUn Ona npoaaxu. I'Ipoqme (‘bI/IHaHCOBbIe aKkTuBbl M 0bsi3aTenbLCcTBa
Y4UTbIBAKOTCA NO aMOpTI/I3I/IpOBaHHOI7I CTOMMOCTH, a Hed)VIHaHCOBbIe aKkTMBbl U 0bs3aTenbLCTBa y4uTbiBaOTCA
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no I/ICTOpI/I‘-IeCKOVI CTOMMOCTW, 32 UCKITHOYEHVNEM 34aHUI U 3eMIN, KOTOpble nepeognyeckn nepeoLeHnBarTCcA
no pblHO‘-IHOVI CTOMMOCTW.

3.3 ®yHKuMOHanbHas BasnoTa 1 BantoTa OTYETHOCTU

PyHKUMOHaNbHOM BantoTon KomnaHum aBnseTcsa BantoTa NepBUYHOM SKOHOMUYECKOW cpeabl, B KOTOPOW
pewncrteyeT KomnaHusl. PyHKUMOHaNbHOM BantoTo Komnanum 1 BantoTon oTyeTHOCTM KoMnaHum sBnsaeTcs
ApmsaHckui Opam (ganee “gpam”), kak BanoTa, OTpaxarLlwas 3KOHOMUYECKYH CYLLHOCTb M OCHOBHbIE COObITUSA
1 o6CcToATENLCTBA, ONpeaenstolme aesTenbHocTb Komnanmmn. drHaHcoBasi OTYETHOCTb NPeACTaBrieHa B
TbiCAYax Apam, KOTOpbIA He KOHBEPTUPYETCS BHE APMEHUN.

3.4 /3meHeHus B NpeacTaBneHnn 1 nonutnke Gyxrantepckoro yyeta

KomnaHusi BnepBble NpUMeHUna onpeaeneHHble CTanaapTbl U NONpaBky, KOTopble 3MEKTUBHBLI AN FOAOBbIX
nepuoaos, HavmHatowwmxcs ¢ 1-ro aHeaps 2018 nnu nocne aton aatbl. PaHee Komnanust He npumeHsana
nobble Apyrele cTaHaapTbl, MHTEPRpeTaLmMn Un NOMNpPaBKK, KOTopbIe BbINv BbIMYLLEHb!, HO elle He BCTYNunu B
cuny. HecMoTpst Ha To, YTO HUXKeYKa3aHHbIE HOBblE CTaHAAPTLI U NONpPaBku BriepBble Gbinn NpuMeHeHsbl B 2018
roAly, OHU He OKa3anu CyLLECTBEHHOIO BMIMSIHUSI Ha rOA0BYHO (DMHAHCOBYHO OTYETHOCTL KomnaHuu.

lMonpasku k MC®O (IFRS) 4 «[Jo2o8opbi cmpaxoeaHusi»

Monpaekn k MCPO (IFRS) 4 «[dorosopbl cTpaxoBaHus» Gbiny BbinyLLeHbl B ceHTA0pe 2016 roga, koTopble
OyayT AencTBoBaTh B OTHOLLEHUM rOA0BbIX OTYETHBIX NepMoaoB, HadnHatowmxesa 1 aHBaps 2018 roga u nocne
aToW AaTbl. [MonpaBky NpeacTaBnsloT ABa pasHbix Noaxoaa k npobnemMe, CBA3aHHON € pa3nuyHbLIMU faTaMm
BcTynnennst B cuny MCOO (IFRS) 9 («PuHaHCOBbIE UHCTPYMEHTbI») M HOBbIM CTaHAApPTOM AOroBOPOB
CTpaxoBaHUsi: COBMELLIEHHbI noaxoa 1 noaxos oTcpouky. CoBMELLEHHbIN NOAXOA paspeLLaeT BCem
3MUTEHTaM JOroBOPOB CTPaxXOBaHWsl KOPPEKTMPOBATL NPMOLINb UK YBLITOK ANs Npuemrembix (hMHAHCOBbIX
aKTUBOB, YCTPaHsisi Nobyto AOMOMHUTENBbHYO HEYCTOMYMBOCTb B OTYETHOCTU, KOTOPAsi MOXET BO3HUKHYTb B
pesynbtaTte npumerHeHnss MCPO (IFRS) 9 oo BCcTynneHust B cuiny HOBOro cTaHZapTa 4OroBOPOB CTPaxoBaHMSI.
OTnOXeHHbI Noaxon, KOMMaHUsM, AeATENbHOCTL KOTOPbLIX MPEeNMYLLECTBEHHO CBA3aHa CO CTpaxoBaHUEM,
npepocTaensieT BpemeHHoe (0o 2021 roga) ocsoboxaeHme ot MCPO (IFRS) 9. KomnaHus npegycmatpuBaeT
oTnoxutb npumeHerne MC®O (IFRS) 9 go 1 sHBaps 2021 roga.

Lpyeue usameHeHus 6 MCPO

*  MC®O 15 «Bbipyuka rno koHmpakmam ¢ 3aka3qyukamu» U «Bbipyyka no KoHmpakmam ¢
Bakasuukamuy. PasbsicHeHus (nonpasku k MC®O (IFRS) 15)

*  Knaccudbukayus u oueHka nnamexHbix ornepayuli Ha ocHose akyul (usmeHeHusi 8 MCOO(IFRS) 2)

*  Exezo0Hble ynydweHus MC®O yukna 2014-2017: UsmeHeHus MCOO(IFRS) 1 u MCEY(IAS) 28

*+  MCBY 40 (lMonpasku) «MHeecmuyuoHHass cobcmeeHHocmb», Penampuauyusi uHeecmuyuoHHoU
cobcmeeHHocmu

. PasbsicHeHue KPM®O (IFRIC) 22 «Onepayuu 8 uHocmpaHHoU easntome u rpedeapumesibHasi

onnama»

3.5 CTaH,EI,aprI N MHTEepnpeTaunmn rnoka He npmMmeHmnmMmble CO CTOPOHDbI
KomnaHuu
Ha geHb yTBEepxaeHus 3Tol (oMHAHCOBOW OTYETHOCTH, Obifiv ONybnMKoBaHbl psif, HOBbIX CTaHAAPTOB,

NoMpaBoK 1 UHTEPNpeTaLmnii K MpUMEHSIEMbIM CTaHAapTaM, KOTOpble Noka He BCTYNUMMW B CUIY U Bbinu
oTrnoxaHbl . KoMnaHusi noka ele He NpuHsina HYU 0gHY 13 NONPaBOK, UHTEPNPUTALMIA UMW TONKOBaHMWIA.

PykoBOACTBO NnpeAanonaraer, YTo BCe HuxkeykasaHHble nyGnvkaumy 6yayT NPUHATE! B NONUTUKE
ByxranTepckoro yyeta B NepBbli e Nepuog nocrne BCTYNNeHWs B cuny nyGnukaumii.

PyKOBO,D,CTBO npegnonaraeT, YTO 3T NONPaBKN HE OKaXyT 3HAYUTEINTbHOIo BIIUAHUA Ha chHchoayro
oT4yeTHOoCTb KomnaHum 1 npeactaBfieHbl HUXe.
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MC®O (IFRS) 9 ®uHaHcosble uHcmpymeHmb! (2014)

B nione 2014 roga CoBet no MC®O BbinycTnn okoH4aTenbHyto Bepcnto MCPO (IFRS) 9 «PuHaHcoBblE
WHCTPYMeHTbI». MC®O (IFRS) 9 BCcTynaeT B cuny NpuMEHUTENBHO K FOA0BLIM OTYETHBLIM Nepuoaam,
HaumHatowmmes 1 aHeaps 2018 roga unu nocrne 3Toi AaTtbl, C BO3MOXHOCTLIO MX AOCPOYHOTO npumeHeHus. OH
3ameHsieT MCPO (IAS) 39 «DrHaHCOBbIE MHCTPYMEHTbI: NPU3HAHME N OLEHKay.

B oktabpe 2017 roga CoeeT no MC®O Beinyctun nonpaeku kK MCPO (IFRS) 9 «YcnoBue 0 4OCPOYHOM
norawieHnn ¢ oTpuuaTensLHON KomneHcaumneny. [laHHble NonpaBkn BCTYNaKT B CUMY NPUMEHUTENBHO K
rogoBbIM OTYETHLIM NepuoAam, HaunHarowmmea 1 sHeapsa 2019 roga unum nocne 3Ton AaThl, C BO3MOXHOCTBIO
NX JOCPOYHOrO NPUMEHEHNSI.

KomnaHua npumenut ctangapt ¢ 1 auBapsa 2021 roall

MC®O (IFRS) 17 «[oeosopbkl cmpaxosaHusi»

MC®O (IFRS) 17 «JoroBopbl cTpaxoBaHus» 6binu onyénukoaxbl 18 mas 2017 roga ¢ AaTou BCTYNNEHUS B
cuny 1 aHBapsi 2021 roga (petpocnekTtuBHas 3asBka). MCPO (IFRS) 17 cogepxuTt nogpobHble pekoMeHaaumm
Mo y4YeTy CTPaxoBbIX N UHBECTULIMOHHBIX KOHTPaKTOB 1 BO3MOXXHOCTAM ANCKPELIMOHHOrO yyacTus. B gorosopax
ctpaxoBaHusi “He xusHu”, MCPO (IFRS) 17 packpbiBaeT 06513aTenbHYI0 CKMAKY Ha pe3epBbl YObITKOB, a Takke
KOPPEKTUPOBKY pucka Anst HedMHaHCOBOro pucka, Ans KOToporo notTpebyeTcs packpbiTre MHdopMaLmmn o
ypoBHe goBepusi. Kpome Ttoro, MCPO (IFRS) 17 n3ameHuT 0T4eT 0 NpUbLINSAX U yObITKax, MOCKONBKY Barnosble
npemun 6onblue He ByayT BKNOYaTLCA B COCTaB NpubbINen unu youITKOB 1 NpOYero COBOKYMHoro goxoaa. Ans
[ONrOCPOYHbIX AOroBOPOB cTpaxoBaHus xu3Hm MCOO (IFRS) 17 6yaeT okasbiBaTb CyLLECTBEHHOE BINSHNE
Ha aKTyapHOe MOAenMpoBaHue, NOCKOSbKY NOAPOBHbLIE NPOrHO3bI ABMXEHUS AEHEXHbIX CPEACTB U
nepuoanyeckne obHoBNEHNS BCeX AOMNYLLEHUIA NPUBEAYT K MU3MEHYMBOCTM NPUBLINK NnKn ybbiTka nnu K
BMMSHUIO HA KOHTPAKTHBIN MMMWUT NPeAoCTaBNEHNs yCnyr, a Takke Ha OTAeNbHbIV KOMNOHEHT 06s3aTensCcTBa
no CTpaxoBaHuIo, KOTOPbI He 3apaboTan no Tekywmm gorosopam. Kpome toro, MC®O (IFRS) 17 BBOaUT
pasnuyHble NoAX0oAbI K OLeHKe 0ba3aTenbCTB No 4OrOBOPY CTPaxoBaHWs, OTpaxaloLme pasHylo CTeneHb
y4acTus 3aCTPaxoBaHHOMO B MHBECTULMOHHOWN AeATENbHOCTU UM AeATENbHOCTU CTPaxoBOW opraHm3auum (He
yyacTByloLme, Henpsmble y4acTByloLmne, NpsMble y4acTByloLME).

MC®O (IFRS) 16 «ApeHda»

MC®O (IFRS) 16 npeacraBnsieT HoBble TpeboBaHMA 1 Nonpasku k byxrantepckoMy yy4eTy apeHabl. MCPO
(IFRS) 16 ycTaHaBnvBaeT, 4TO apeHgaTop AOSKeH OyayT npuaHaBaTb O0MbLUMHCTBO 4OrOBOPOB apeHabl B
Gyxrantepckom GanaHce, Npu3HaBas «NpPaBo Ha UCMOMb30BaHME» KaK akTUB M 06513aTeNbCTBO MO apeHae.

MC®O 16 Takxe:

e  V3MEHSsIeT onpeaenieHne apeHabl;

e  ycTaHaBnuBaeT TpeboBaHMS K y4eTy akTMBa 1 00513aTenbCTBa, BKIOYas Takme 0COBEHHOCTH, Kak
KOMMOHEHTbI, HE OTHOCSILLMECS K apeHe, MePEMEHHbIE apeHHbIE MNaTeXM U ONUMOHasbHbIe
nepvoapl;

e  MpenocTaBnsieT BO3MOXHOCTb OCBODOXAEHNSI B OTHOLLIEHWUU KPAaTKOCPOYHOW apeHabl U apeHabl
MarioLEeHHbIX aKTUBOB;

®  U3MeHSeT NopsAoK yyeTa "npoaaxu ¢ obpaTHon apeHgon';

e B 3HauuTEnbHOW cTeneHun coxpaHsaeT nogxoq MCPO (IAS) 17 k ydueTy apeHgoaartenem;

e  BBOAWT HOBble TPEBGOBaHMWS K PacKpbITUIO MHbopMaLnK.

HoBbI cTaHgapT BCTynaeT B cuny AN OT4eTHbIX NepuoaoB, HavmHawwmxes 1 aHBapsa 2019 roga nnv nocne
aToM Agatbl. [locpoyHoe NpuMmeHeHne paspeLleHo npu ycnosum npuMmeHeHnss MCOO (IFRS) 15 «Beipyyka no

[oroBopam ¢ knveHTammuy. PykoBoacteo KomnaHum ewwe He oueHuno BnmsaHne MC®O (IFRS) 16 Ha aaHHyo
(hMHAHCOBYIO OTYETHOCTb.

Hpyaue usameHeHus 8 MC®O

KMC®O BbinycTun crieaytoLime HoBble U NepecMOTPEHHbIE CTaHAaPTbI, KOTOPbIE MO OLEHKE PYKOBOACTBA He
ByayT MMETb 3HAYUTENBHOIO BIMAHWS Ha (DMHAHCOBYIO OTYETHOCTL HauunoHanbHoro 6aHka B nepuos nepeoro
UX NPUMEHEHMS:

*  KUMC®O 23 «HeoripedeneHHOCMb 8 OMHOWEHUU rpasusl UCHUC/IeHUs Hasloea Ha npubbinb »

(scmynaem e cuny ¢ 1 ssHeapsi 2019 2oda);
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e MC®O 9 (lMonpasku) «PuHaHco8ble UHCMpPYMeHMbI» - OcobeHHocmu rnpedorniam ¢
ompuuamernbHoU KomreHcayuel (ecmynaem & cusny ¢ 1 sHeapsi 2019 2oda);

*  MCBY 28 (lMonpasku) «MMHeecmuyuu 8 accoyuuposaHHble KomnaHuu» - [Jorn2ocpoyHblie uHeecmuyuu
8 accoyuuposaHHble KOMaHuU U coemecmHbie npednpusmus (ecmynaem 8 cuny ¢ 1 aHeaps 2019
200a);

»  MCBY 19 (nepecmompeHHbIl) «BosHazpaxdeHuss pabomHuKkam» - USMEHeHUe, CokpaweHue unu
rnozaweHue nnaHa (ecmynaem g cuny ¢ 1 ssHeapss 2019 2oda)

e 2015-2017 ExezodHbie ynydweHuss MC®O - (ecmynaem e cuny ¢ 1 ssiHeapsi 2019 e2oda)

4 MpuHUMNBI Y4ETHOW NONUTUKN

Huxe n3noxeHbl OCHOBHbIE NMPUHLMMbI YY4ETHON NONMUTUKM KoMnaHum, UCNofb30BaHHbIe NpU COCTaBeHNN
[aHHON (OMHAHCOBOW OTYETHOCTU M MOCIeAoBaTENbHO NPUMEHEHSIEMbIE B NpeablayLuve roapl.

4.1 [oroBopbl CTpaxoBaHUs

[loroBopamu cTpaxoBaHus ABNATCS T€ A0roBOPbI, B COOTBETCTBUM C KOTOPbIMM KOMN HUSA NpuHUMaeT
3HaYUTESbHbIA CTPAXOBOWM PUCK OT APYro CTOPOHbI (CTpaxoBaTerb), Cornaluasch BbiNnaTuTb BO3MeLleHre
CTpaxoBaTento, ECIiM OFOBOPeHHOE HeonpeaerieHHoe Byayliee cobbiTve (CTpaxoBoe cobbITHE)
HebnaronpusiTHO BO3AEWCTBYET Ha cTpaxoBaTens. CTpaxoBOW PUCK SIBMSIETCA 3HAYUTENbHBLIM, €CIU, U TOSNbKO
€CMnU, NPU HaCTYMNEHWN CTPaXOBOrO Cry4Yasi, CTPaxoBLUMKY NPUAETCA NPOU3BOAUTL 3HAYNTESbHbIE
[OMOMHUTENbHBIE BbINMATLI NPU N0GOM cLieHapuu, KpoMe TeX, KOTOpble HE UMEIT KOMMEPYECKOTO
CoAiepXKaHusl (T.e. He OKa3bIBaOT 3aMETHOIO BO3AEWCTBUSI HA 9KOHOMMWKY CLEMKM). BbileykazaHHble
[OMOMHUTENbHBIE BbINMATHI KACAKTCS CYMM, MPEBLILIALLMX T€, KOTOpbIe Noasiexany 6bl BbinmaTte npu
HEeHaCTYNNEeHUN CTPaxoBOro CobbITUS.

,D,OFOBOpr CTpaxoBaHUsA MOryT Takxe nepeanaBaTb CbI/IHaHCOBbIVI PUCK. ®DrHaHCOBbIM ABMsETCA puck
BO3MOXHOro 6y/:1yLu,ero N3MeHeHnsa OI'Ipe,EI,eJ'IeHHOI;I I'IpOLleHTHOI7I CTaBKW, LIEHbI CbVIHaHCOBOFO MHCTPYMEHTa,
LieHbl TOBapa, BaritoTHOro Kypca, nHaekca ueH Unn CtaBok, peVITMHFa Unn nHaekca peI7ITI/IHFOB
er,D,VITOCI'IOCO6HOCTVI N Npo4nX nepemMeHHbIX, Npu ycnosum (B OTHOLUEeHNA He(bVIHaHCOBbIX I'IepeMeHHbIX), 4TO
Takaa nepemMeHHasa He CI'IeLl,I/I(bI/I'-IHa OnNA CTOPOHbI NO A0roBopy.

Ecnu gorosop ogHaxabl Obin KnaccuuumMpoBaH Kak JOroBop CTpaxoBaHWUs!, OH AOMKEH OCTAaBaTbCS TaKOBbIM
Ha B[ Cb OCTaBLUMIACS CPOK AENCTBUS, AaXKe eClM CTPaXOBOW PUCK 3HAYUTENBHO YMEHbLUUIICS B TEYeHne
[aHHOro nepuoaa, KpoMe Kak B Ccriydae noralleHusl U UCTEYEHUS] BCeX Npae U 06s3aHHOCTEN.

4.2 Tlpu3HaHWe 1 oueHkKa

Banosbsie cmpaxosble npemuu

BanoBble cTpaxoBble NpeMun BKIOYAIOT O6LLME NPEMUM K MONYYEHUIO 3a BECb NepUo[ CTPaxoBaHus,
npeaycMOTPEHHbIV JOroBOpaMu, BCTYMMBLUUMU B CUITY B TEYEHUE OTYETHOIO Nepuoaa 1 NpusHaloTcs Ha Jaty
BCTYMNIIEHWS MoONnnca B cury.

CTanOBbIe npeMnun BKNOYarT TakKe KOMUCCU, noanexatime onnate nocpegHnKam, U He BKIN4YakT Hanoru 1
NOLNNHbI, B3MaeMble CO CTPaxoBbIX HpeMMﬁ.
Pes3eps HezapabomaHHOU npemuu

He3apa60TaHHble npemMnn — 310 Ta YacCTb CTPaxXoBbIX I'IpeMVIIZ, NPUHATBLIX B Te4eHne roga, Kotopad OTHOCUTCA
K nepuoaam pucka nocre ot4eTHoro nepuoaa. Yactb I'IpeMI/IlZ, KOTOpasaA npunucbiBaeTca K nocneayrwmnm
nepuoaam, oTknaabiBaeTcsd Kak pe3epB Hesapa60TaHHoF1 npemun.

Cmpaxosble npemuu nepedaHHble 8 nepecmpaxogaHue

CTpaxoBble nNpemum, nepeaaHHbIe B NepecTpaxoBaHue, BKIHOYaoT BCe Npemuy, noanexaiiye K onnarte 3a
BECb Nepuoz CTPaxoBaHUsi, NPeyCMOTPEHHbI OroBopamMu, BCTYNBLUMMU B CUIY B TEYEHME OTUYETHOTO
nepvoga 1 Npu3HaTCs Ha AaTy BCTYNIEHWs Nonnca B Cuny.
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HesapaboTtaHble npemum, nepeaHHbIe B NEpeCTpaxoBaHWe — 3TO Ta YacTb CTPAXOBbIX MPEMUI, MPUHATBLIX B
TeyeHve roga, KoTopasi OTHOCWUTCS K Mepuodam pucka nocrie OTY4ETHOro nepuoga. Yacte npemui, KotTopas
npunucbLIBaeTCst K NocneayoLwmym nepmoaamM, OTKNaabpiBaeTCst Kak A0S NeTECTPaxoBLUMKOB B pe3epBe
He3apaboTaHHOW NpeMuu.

Cmpaxoeb/e 8blrnsiamesl

CTanOBbIe BbINf1aTbl COCTOAT U3 CTPAaxXOBbIX BbINNAT CTpaxoBaTtenam, UBMEHEHNA B OLleHKe obsa3aTtenscTs,
BbITEKalLWnxX N3 OroBopoB CO CTpaxoBaTtenaMn n BHYTPEHHUX U BHELLHUX pacXoaoB Mo yperynmposaHuio
y6bITKOB, 3a BblMETOM BO3BpPATOB OT cy6poraLu/|M. CTanOBbIe BbiNNaThbl NPU3HAKTCA NpU U3BELLEHNN.

Lons nepecmpaxosuukog 8 cmpaxosbiX eblriamax

MepecTpaxoBoYHbIe BbINMaThbl NPU3HaOTCs TOrAa, KOr4a Ha OCHOBE YCMOBUI COOTBECTBYHOLLENO AOroBopa
NPU3HaKTCS CBSI3aHHbIE C HAMW CTPaxoBble BbIMnaThl.

lNepecmpaxo804YHbIl KOMUCCUOHHbIU 00X00

[NepecTpaxoBo4YHbIE KOMUCCUM, nony4veHHble Unn noanexatine nosyyvyeHunto, KoTopblie He TpeﬁleT oT
KoMnaHuu ganbHenwero npegoctaBneHms YCyr, NPU3HAIOTCA KaK A0XOoAbl Ha AaTy BCTYNNEeHUA B CUNy unu
NpPoJNIoHraLnm COOTBETCTBYHOLLMX NMOJINCOB. OpHako, korga ecTb BEPOATHOCTb, YTO OT Komnanun moxeTt
I'IOTpeﬁOBaTbCH npenocTtaBnUTb OanbHenwmve ycnyrun B Te4eHne cpoka [encTBUS Nonmca, KOMUCCUS NOSTHOCTBIO
Mnn 4aCcTn4HO OTKNaabiBaeTCA U NPU3AHETCA KakK 40X04 B nepuoe npeacoTaBlieHna yenyr.

AK8U3UYUOHHbIE paCXOObI

Pacxopbl, NoHecceHble BO Bpemsi NpuobpeTeHnsi LOroBopoB 06LULero CTpaxoBaHusl, NPU3HAIOTCS B NPUBLINAX
Unu yBbITkax B Nnepuoae UX NoHeceHusl. AKBU3MLIMOHHbBIE PAacXodbl BKIHOYAIOT Takue npsiMble 3aTpaThbl, Kak
KOMMCCH. YacTb akBU3ULMOHHBIX PACXOL0B OTKNaAbIBaeTCs B NOCneayoLmne oT4eTHbIE Neproabl Ans
COOTBETCTBUSA C OTKNaAbIBAHWEM B NOCNEAYyIoLLMe Nepuoabl YacTy CTPaxoBbIX MPEMUI, K KOTOPLIM OTHOCSATCS
aKBU3MLMOHHbIe pacxodbl. OTKNaabiBaHNe akBU3ULIMOHHBLIX PACXOAOB BbIYUCIAETCS, MPUMEHSS A0SO
HesapaBoTaHHON MPEMUM K CTPAXOBbLIM NMPEMUSIM.

Obsizamernbcmea no do2oeopam cmpaxoeaHusl

O6si3aTenbCTBa MO 4OrOBOpPaM CTPaxoBaHWs NPU3HaTCS TOrAa, Koraa AOroBopbl BCTyNakoT B cuny. 3Tu
o6sa3aTenbCcTBa M3BECTHbLI KaK pe3epPBbl HEOMMAYeHHbIX YObITKOB, KOTOPbIE OCHOBaHbI HA 0XMAAEMOWN KOHEYHO
CTOMMOCTM BCEX NMPOU3OLLIELLINX, HO HEOMMAYEHHbIX Ha OTYETHYIO AaTy YObITKOB, Kak 3asiBreHHbIX TaK U
He3asiBNeHHbIX, BMECTE C OTHOCSILLMMUCS K HUM pacxofamu rno yperyrmpoBaHuto yObITKOB 1 32 BbIYETOM
0XMOAEMO CTOMMOCTU CyGporaLmm n NpoUnx BO3MELLEHWI. B 3asiBneHn 1 yperynmpoBaHum HEKOTOPbIX
BMOB YObITKOB MOTYT ObITb 3a4€pXKK/, MO3TOMY UX KOHEYHAsi CTOMMOCTb HE MOXET ObITb JOCTOBEPHO OLeHEHA
Ha oT4yeTHylo aaTty. O6513aTenbCTBO OLEHVBAETCS HA OTYETHYIO AATy, UCMONb3ys pAf CTaHAAPTHbIX aKTyapHbIX
METOZAOB MO NPOELMPOBAHUIO YOBLITKOB, OCHOBAHLIX HA AMMPUPUYECKUX AAHHBIX Y HA KOHKPETHBIX AOMYLLEHWSIX,
BKITIOYas npegesbl HeGnaronpusaTHoro otknaHeHns. O653aTenbCTBO HE AUCKOHTUPOBAHO Ha BPEMEHHYI0
CTOMMOCTb AeHer. KomnaHuel He NpuM3HaHo pe3epBoB AJ1s ypaBHEHUs Unn kaTacTpod. KomnaHus cnncbiBaeTt
CTpaxoBoe 06513aTENbCTBO CO CBOEro GanaHca Toraa, Koraa ykasaHHoe 4oroBopHoe 0653aTensCcTBo
BbINOMHEHO MM @aHHYNUPOBaHO.

Pe3epB He3apaboTaHHOM NpemMunn NpeacTaBnseT coboM YacTb CTPaxoBbiX NPeMUIA, nognexalmx K onnate
nocpeaHvnkam, KoTopble NPeAnonoXuTensHo 6yayT 3apaboTaHbl B nocneyoLime nepvoasbl.

Kak npaBuno, peseps BbICBOGOX4AETCA B TEYEHWE CpoKa AeWCTBUS JOroBopa M Npu3HaeTCst JOXOAO0M OT
CTPaxoBbIX NPEMUIA.

Ha kaxayto oTyeTHyto AaTy KomnaHust oueHnBaeT COOTBETCTBUE NPU3HAHHBIX UM 06a3aTenbCTB No
CTPaxOBaHMI0, UCMONb3Ys TEKYLLME OLEHKN ByayLUMX NOTOKOB AEHEXHBIX CPEACTB B paMKax CBOUX CTPaxoBbIX
noroeopoB. Ecnu Takasi oLieHka nokasbiBaeT, 4To GanaHcoBasi CTOMMOCTb ero 06s13aTenbLCTB N0 CTpaxoBaHMIO
(3@ BbIYETOM COOTBETCTBYHOLLMX OTIIOXKEHHbBIX aKBU3ULIMOHHBIX PACXOAO0B) HE COOTBETCTBYET NpeanonaraembimM
OyayLLMM NOTOKaM AEHEXHbIX CPeACTB, TO 3TO OTKMOHEHWUE MOANEXUT NPU3HAHUIO B NPUOLINSAX U yObITKax B
nornHom obbeme.
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lMepecmpaxosaHue

B xoge cBoelt 06bI4HON AeaTenbHOCTM KoMnaHns nepegaeT CTpaxoBoW pucK. AKTUBBLI MepecTpaxoBaHus
npeacTaBnsoT cobon CyMMbl K MOSyYEHMIO OT NEPECTPaXOBOYHbLIX KOMMaHWUNA.

AKTUMBBI nepecrtpaxoBaHNA TECTUPYIOTCA Ha npeameT obecLeHeHns Ha KaXayto OTYETHYI AaTy unn vailee,
€CIn B Te4eHne OTHYETHOro roaa BbIABMAKTCA MPU3HAKN obecueHeHuss. ObecueHeHne npouncoxogunT B
pesynbtate cobbITuS, npousowlejLiero nocrie nepBoHa4arnbHOro npu3HaHUA aktMBa nepecrtpaxoBaHug,
yKasbliBawLlee Ha 0OGbEKTMBHBIE NPU3HaKn Toro, 4Tto KomnaHus BO3MOXHO, He nony4unT BCe€ CyMMbiI,
npunynTarowmneca en no ycnoBusam goroesopa, n ecnm Takoe cobbITHe OKkasblBaeT nogaatoLleecs ,U.OCTOBepHOI?I
OLIEHKe BO30EeNCTBUNE Ha CYyMMBbI, KOTOPbIE KomnaHusa nony4uT OT NepecTpaxoBLUuKa. O6ecueHeH|/|e
NpuU3HaeTCcA B OT4ETE O COBOKYNHOM [JoXoAe.

Ob6nasarenbcTeam no nepecTpaxoBaHUIO ABNAIOTCA BbiNJ1a4ynBasgmMble CyMMbl NepecTpoxaBLUunkam.
BbinnaynBasimble CYyMMbI OLIEHUBAKOTCA COornacHoO gorosopam nepecrtpaxoBaHus.

AkTUBbI M 06si3aTenbCTBa nepecTpaxoBaHMA CNUCbIBAOTCA Toraa, Korga ykasaHHaa B 10Oroesope 065a3aHHOCTb
BbINOJNTHEHA UK OOroBOp nepenaH npyron CTOpOHe.

Llebumopckas u kpedumopckasi 3a00/IKeHHOCMb 110 cmpaxoeoul dessimesibHocmu

YueT 0ebnTopckon 1 KpeaUTOPCKOM 3a0HKEHHOCTM MO CTPaXoBOW AeATENLHOCTU He 0TMYaeTcs oT yyeTa
(PUHAHCOBbIX MHCTPYMEHTOB, NPEACTABMNEHHOro B NpumeYanusix 4.8, 4.9 n 4.10.

4.3 OTpaxeHne 0OXOO0B M pacxodoB

Kputepun npusHaHusi 4JOXOA0B M PACXOA0B HE CBA3AHHbIX C JOrOBOPaMM CTPaxOBaHWs, MPeACTaBIeHbl HUXE:

NHeecmuuyuoHHbIl 30x00

MHBECTMLMOHHBIV JOX04 COCTOUT U3 NMPOLEHTHbIX 4OX0A0B N USMEHEHNA B aMOpTM3aL|,I/IOHHI/IV| CTOUMOCTHU
LEHHbIX 6ymar N Npo4KnX CyMm, nognexawinx nonyvyeHuto.

[MpoueHTHbIV 4oX04 NpU3HaeTCs B OTYETE O COBOKYMHOM AOXOAE MO Mepe HaKoMNNeHNs 1 BbluMcnseTcs
MeToa0M 3(PPEKTUBHON NPOLEHTHOW CTaBKu.

[Mpubbinb unu ybbimok om uHeecmuyud

Yncras I'Ipl/l6b|]'|b nnn y6bITOK OT MHBECTBULMNA, OTpaXxeHHaaA B OTYEeTe O COBOKYNMHOM AOX04e, BKIovaeT
I'IpVI6bIJ'Ib nnn y6bITOK oT CbVIHaHCOBbIX aKTMBOB U MHBECTULMOHHOIO UMYLLIECTBO. rlpl/l6bIJ'Ib mnm y6bITOK oT
npoaax VHBECTULUN OTpaXkaeTcd Kak pasHuua mexny yucTomn npoaaxu n Ha4anbHOW Nnn aMOpTVI3I/IpOBaHHOI7I
CTOUMOCTbLHO, N MPU3HAETCA BO BpeMsa onepaunmn ot npogax.

YHucmbie doxodbl om mopeaosnu

Pe3ynbTaThl TOProBbIx onepauuii BKMoYaoT B ce6st npubbinmy 1 yobITKM B OTHOLLEHUN (PMHAHCOBBLIX aKTUBOB U
o0bs3aTenbLCTB, NpegHa3HavYeHHbIX ANsi TOProBiv U BKMIOYAKOT B cebsi Bce peanv3oBaHHbIe U
Hepeanu3oBaHHbIE U3MEHEHUS B CNPaBEeANBON CTOMMOCTM, NPOLIEHTHbIE JOX0Ab! U pacxXoAbl, ANBUAEHAbI U
KypCOBble pa3HuLbl B OTHOLLEHUN (PUHAHCOBBIX aKTUBOB U 0653aTeNbCTB, NpeAHa3HaYeHHbIX 4151 TOProBn.
PesynbTaThl TOProBbIx onepauuii Takke BKMHOYAOT B cebst Nnpubbinu 1 yobITKM, BO3HUKAOLLME MO Onepauusim ¢
WHOCTPaHHOW BantoToON.

®uHaHcoeble pacxoodbl

BbinnayeHHble NPOLEHTBI MPU3HAIOTCS B OTYETE O COBOKYNHOM [0X04€e N0 Mepe HaKOMMEHMs U BbIYUCASIOTCH C
n3nonb3oBaHMeM MeToaa 3(pPEKTMBHON NPOLEHTHOM CTaBKW. HakonneHHbIe NPOLUEHThI BKIOYEHb! B
6anaHcoBy CTOMMOCTb (hMHAHCOBOro 06A3aTensbCTBa, NPUHOCALLEro NPOLEHTHI.

4.4 [lepeoueHKa MHOCTpAHHOW BasoThbl

KypcoBas pasHuua, BO3HUKaOLWas B pe3ynbTaTte NpoBeAeHns pacyeToB Mo onepauusiM B MHOCTPaHHOW
BasoTe, BKIOYAETCs Mo Kypcy, AEUCTBYOWEMY Ha AaTy onepauuu. Mpubbinu v yobITKK, BO3HWKLLIVE B
pe3ynbTaTe nepecyeTa (pUHAHCOBBIX aKTMBOB, NpeAHa3HaYeHHbIX A1 TOPrOBMW, NMPU3HAOTCS B OTYETE O
NpUGLINSAX UMK YObITKAX 1 O MPOYEM COBOKYMHOM [OXOAE KaK YMCTble A0XOAb! OT Toprosnu. Mpubeinu n
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y6bITKVI, BO3HUKLUME B pe3ynbTaTe nepecyeTa (PMHAHCOBLIX aKTMBOB, HE NPeAHa3Ha4YEeHHbIX A5 TOProBMu,
NPU3HAKTCA B OTHETE O I'IpM6bIJ'I$IX n y6bITKaX KakK npo4une onepalmoHHble 40XOAbl UMK pacxoabl. MOHeTaprle
aKkTMBbl N 00A3aTENbCTRA, BblpaXXeHHble B VIHOCTpaHHOVI BanTe, NnepecynTbIBaKOTCA MO KypcCy,
ﬂeVICTBOBaBLLIeMy Ha OTYETHYIO AaTy.

B nameHeHumsx cnpaBe,anBon CTOMMOCTU MOHETapPHbIX aKTUBOB, BblpaXXeHHbIX B VIHOCTpaHHOVI BantoTe n
KJ'IaCCVI(pVILWIpOBaHHbIX KakK (bVIHaHCOBbIe aKTUBbI, UMerLLnecda B Hanndme ana npoaaxu BblAendarTca
KypCOBbl€ pa3HuLbl, BO3HUKalOLWME B pe3yribTate USMeHeHns aMOpTM3MDOBaHHOVI CTOUMOCTHU Cbl/IHaHCOBbIX
aKTUBOB, U Npo4ne nsaMeHeHunqa aM0pTVI3VIpOBaHHOI7I CTOUMOCTMW. KprOBbIe pa3HuLlbl, BO3HMKaloLWue B
pes3ynbTate N3MeHeHus aMOpTVI3VIp0BaHHOI7I CTOUMOCTHU d)I/IHaHCOBbIX aKTUBOB, NMPU3HatOTCA B OT4eTE O
COBOKYMHOM foxoae, a npovne UaMeHeHus npmu3HarTca Henocpe4CTBEHHO B Kanutane.

HemoHeTapHble cpeacTBa, BblpaXKeHHblE B UHOCTPaAHHOW BanoTe U OTPaXXaeMble MO UCTOPUYECKON CTOMMOCTH,
nepecynTLIBAOTCA MO Kypcy, AeCTBOBaBLUEMY Ha AaTy COBEpPLUEHUs onepaumn. HemoHeTapHble cpeacTea,
Bblpa)KEHHbIE B MHOCTPAHHOW BanioTe U OTpaXxaeMble Mo CNpaBeannBoi CTOMMOCTU, NEPEBOASTCS MO Kypcy,
[OelicTBOBaBLLEMY Ha AaTy onpeaerneHus crnpaseanveoin ctoumocTn. KypcoBble pasHuubl, BO3HMKAOLME NO
HEMOHEeTapHbIM aKTUBaM, TaknM Kak LieHHble ByMaru, oueHMBaeMble No CripaBeasivBoi CTOMMOCTY Yepes
NpUbLINb 1 YObITOK, OTpaXarTCsl Kak YacTb NPUOLINKU UK YObITKa OT U3MEHEHWs! cnpaBeasIBON CTOMMOCTH.
KypcoBble pasHuLbl, BO3HUKAIOLLME MO HEMOHETAPHLIM akTMBaM, TaKUM Kak LieHHble Bymaru, umetoLmecs B
HanuuuM ONs NPoAaXu, BKIIOYEHbLI B KanuTane B pe3eps NepeoLeHKM (DUHAHCOBbIX aKTUBOB, MMEKLLMXCS AN
Nnpoaaxwu.

PazHuupl MeXAYy KOHTPaKTHbIM KypCoM onepauumn n cpegHnm Kypcom, [eCcTBOBaBLUMM Ha paty onepauuu,
BKIOYaeTCcd B 40XO4bl 3a BbIYETOM pacxodoB No onepaunam C I/IHOCTpaHHOlh BasnoTOW Kak YMCTble [oX0Abl OT
TOprosnu.

Hwxe npueefeHbl KypcCbl, UCNOJNb3yeMble Komnanuen ans nepeoLeHKn OCTaTKkoB No c4YeTaM B VIHOCTpaHHOﬁ
BantoTe:

31 pekabps 2018r. 31 pekabps 2017r.

apam/1 amepukaHckuia gonnap 483.75 484.10
apam/1 eBpo 553.65 580.10

45 HanoroobnoxeHue

CyMma Harnora Ha npubbirb 3a OTYETHBIV Nepuoa BKMOYaeT B cebsi CyMMy TEKYLLErO Harora 3a OTYETHbIN
nepuog 1 CyMMy OTIIOXEHHOrO Hanora. Hanor Ha npuGbinb oTpaxaeTcsl B NpUObINM Unn YObITKE 1 O NMPoYeMm
COBOKYMHOM [10XO[€ B MOSIHOM OGbeMeE, 3a UCKITIYEHNEM CYMM Hanora, OTHOCSLLMXCS K onepauusiM, adpdekt
OT KOTOPbIX OTPaXaeTcs HENOCPEACTBEHHO B COBCTBEHHOM KanuTarne, B TakOM Cryy4ae Hamnor Ha npubbinb
oTpaxaeTtcs B COBCTBEHHOM KanuTarne.

TeKyLumii Hanor Ha NpubbINb 3a OTYETHBIN NEPUOL PACCUNTLIBAETCS, UCXOAS U3 pa3Mepa Hanoroobnaraemoi
npubbINM 3a OTYETHBIN NEpuos, C y4eTOM CTaBOK Harnora Ha nNpubbinb, AEACTBOBABLUMX MO COCTOSHUIO Ha
OTYETHYto AaTy, a Takke CyMM 06513aTenbCTB, BO3HUKLLUX B pe3ynbTaTe YTOYHEHWSI CYMM Harora Ha npubbinb
3a npeaplaywne oTyeTHbIe Nepuodbl. B crniyyae, ecnv donHaHcoBasi OTYETHOCTbL rOTOBa AMNS U3AaHus elle Ao
npeAcTaBneHns HAaNoroBblX 0TYETOB, NPUGHLINL M YObLITKM, Noanexallme HanoroobnaxeH1o 0CHOBLIBAIOTCS Ha
oueHkax. Hanorosble BnacTtu moryT 6onee CTporo MHTEPNPETUPOBATL HANOrOBOE 3aKOHOAATENbCTBO, a Takke
paccmaTpuBaTh Hanorosble pacyeTbl. B pedynbTtaTe, HanoroBble opraHbl MOryT 06N0XWUTb AOMNOMHUTELHBIMU
Harnoramu Te onepauum, KoTopble He Gbinu obnaxeHbl Npexae. B ntore, MoryT BO3HUKHYTb CyLLECTBEHHbIE
[OOMOSHUTENbHbIE Hanory, WTpadbl U B3bickaHUs. HanoroBas npoBepka MOXeT BKrtouaTb B cebsi Tpu
KaneHapHbIX rofa, cpasy e npeALlecTsytoLiemy rogy nposepku. MNpu HekoTopbix 06cTOATENLCTBAX,
Harnorosasi NpoBepka MOXeT BkItoYaTb 6ornee ANUTENbHbIE NEPUOAbI.

AKTUBbI M 06513aTeNbLCTBA NO OTNIOXKEHHOMY Harnory oTpaxakTcd C UCNoJib30BaHNEM MeTo4a 6anaHcoBbIX
ob6s3aTensCcTB NPUMEHNTENBbHO KO BCEM BPEMEHHbLIM pa3HunLam, BO3HUKAOLWNUM Mexay 6anaHcoBow
CTOMMOCTbIO aKTMBOB U 00A3aTeNbCTB, OTpPaXeHHbIX B CbMHaHCOBOVI OTYETHOCTU, U NX CTOUMOCTbIO,
MCI'IOJ'IbByeMOIZ ans uenewn pacyeTa Hanoroobnaraemon 6asbl, 32 UCKMIOYEHNEM TEX cny4aes, Korga
OTJIOXKEHHBIN Hanor BO3HUKaeT B pesynbTate Ha4allbHOro NpuU3HaHnA ryagsun nnbo akTmea unm
0653aTensbCTBa, BO3HMKLLETO OT onepauuun, He sBnsoLencs oobeanHeHem npe,u,npm‘-lmﬁl, n KOTOprl;1 B
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MOMEHT COBEpLLEHUS onepaumm, He BNMSIET HX Ha NpubbINb UHAHCOBOW OTYETHOCTU, HU HA NPUBLINbL UK
ybbITOK, onpeAeneHHon A HanoroobnoxeHus.

AKTUBbI MO OTIIOXXEHHOMY Harlory OTpaxatTcs B TON CTENEHU, B KOTOPOW CyLLECTBYET BEPOSTHOCTb NOMyYeHNs!
B Oyaywem Hanoroobnaraemon npubbInm, B CHET KOTOPOKM MOTYT ObITb MCMONb30BaHbl BPEMEHHbIE pas3HULbI.
AKTUBbI M 065A3aTENBLCTBA NO OTNOXEHHOMY HANOroOGNOXEHMIO ONPedensTCs C UCTNONb30BAaHUEM CTABOK
HanoroobnoxeHus, KOTopble, kak npeanonaraeTcs, 6GyayT NPMMEHUMbI B TOM Nepuoje, Koraa akTuebl 6yayT
peanu3oBaHbl, a 06513aTeNnbLCTBA NoralleHbl, OCHOBbLIBAsiCb Ha CTaBKaxX Haroroo6rnoXeHus!, KoTopblie bbinn
YCTaHOBMEHbI B JaHHOM Nepuoae Unu hakTUYEeCcKM YCTaHOBIEHb! HA OTYETHYIO AaTy.

OTnoXeHHbIe HAaNoroBble akTMBbI 1 00A3aTENbCTBA CO34AKTCA B OTHOLLEHUN BPpeMeHHbIX pa3HuLl, CBA3AHHbIX
C MHBECTULUMAMU B JOHEPHME N acCcoLMMMpoBaHHbIE OpraHnsaunmn, unm CoBMeCTHble opraHnsauumn, Kpome Tex
cny4yaeB Koraa MOMEHT UCHE3HOBEHUA BPpEMEHHbIX Pa3HUL MOXET KOHTPONMPOBaTbLCA Komnanuew n
CyLlleCcTByeT BEPOATHOCTb TOlro, YTO 3TU BPEMEHHbIE pa3HULbl HE UCYE3HYT B 0603pMMOM 6y,qyu.|,eM.

B Pecny6nuke ApMeHUsi CyLLIECTBYIOT TakKe Npoyme onepaLyoHHble Hanoru, NpPUMeHNMbIE K AesTeNbHOCTH
KomnaHun. 3Tn Hanoru BkNtoyeHbl B cTatbe “Npoyne pacxogpl” B oT4eTe 0 NPUBHLINAX UK yobITKax 1 o
npoyem COBOKYMHOM [OXOAE.

4.6 [leHexHble cpeacTBa U UX SKBMBASIEHTbI

[leHexHble CpeAcTBa U U NX 3KBUBANEHTLI BKITIOYAKOT AeHEXHbIe cpeacTBa B kacce 1 TpeboBaHUs no
OTHOLLUEHUIO K (PMHAHCOBLIM OpraHM3aumsam 4o BocTpeboBaHus unun mexblue 90 aHeN.

[eHexHble cpencTtea U N UX 3KBUBAJIEHTbI YHUTbLIBAKOTCA MO aMOpTM3MpOBaHHOl71 CTOUMOCTHW.

4.7 CpeactBa (hMHAHCOBbLIX OpraHU3aLmUsX

B xoae cBoelt 06bl4HON AeaTensHocT KomnaHus BknagbiBaeT B 6aHkax Aeno3nTbl pa3fiiyHON CPOYHOCTH.
CpepcTtBa B (hMHAHCOBLIX OpraHn3aunsix oTpaXkatoTCs 3a BbIYETOM pe3epBOB Noj obecLieHeHue.

4.8 ®uUHAHCOBbIE MHCTPYMEHTbI

drHaHcoBbIe aKTUBLI M 06s13aTeNbCTBa NPU3HAIOTCS Ha OTYETHYIO AaTy, ecniv y KomnaHum Bo3HukaeT
KOHTpakTHOe 06s13aTeNbCTBO B OTHOLIEHMU 3TOro UHCTpyMeHTa. Kynnsi n npogaxa hvMHaHCOBbLIX aKTUBOB U
0653aTenbCTB, UMEILLUX PETYNAPHBIA XapakTep NprobpeTeHus, yuuTbIBaloTCs Mo aate pacyeTa. Kynnsi ¢
BbINOMHEHMEM Ha CreAyoLMi AeHb (PUHAHCOBBLIX MHCTPYMEHTOB, KOTOpbIE B AanbHeiiluem oyayT
YYMTBIBATLCS MO CNPaBEANMBON CTOMMOCTM, MEXAY AaToi CAENKM 1 AaTol pacyeTa, YYUTbIBAlOTCS TaK e Kak
1 NpUOGpPETEHHBbIE NHCTPYMEHTHI.

drHaHcoBbIe akTUBLI M 06513aTeNbCTBA NpY NEPBOHAYANbHON OLIEHKE YYUTLIBAOTCS MO CripaBea/vBoi
CTOMMOCTM NIOC, B Cry4ae MHCTPYMEHTOB HE OLEHMBaEMbIX MO CPaBEANUBON CTOMMOCTY Yepes Npubbinb u
y6bITOK, 3aTpaThl MO CAENKE, HENOCPEACTBEHHO CBA3AHHbIE C PUHAHCOBLIM MHCTPYMEHTOM.

I'Iocnenyrou.laﬂ OLleHKa BCeX CbVIHaHCOBbIX 06sa3aTenbCTB, 3a UCKNoYeHeM 06513aTenbCTB, OLeHNBaeMbIX Mo
CI'IpaBe,D,J'IVIBOVI CTOMMOCTU Yepes3 I'IpVI6bIJ'Ib n y6bITOK (BKJ'IIO‘-Ia'r'l obszaTenbcTBa npegHasHavYeHHble ongd
TOpFOBJ'IVI), y4yuTbiBaeTca no aMOpTVI3VIpOBaHHOlZ CTOMMOCTH, C Ucnosnb3oBaHneM MetToga GCbeeKTMBHOVI CTaBKU
npoueHTa. I'Iocne/:lyrou.laﬂ OLeHKa CbMHaHCOBbIX 06s3aTenbCTB, OLEHMBAEMbIX MO cnpaBe,qnleon CTOUMOCTH
yepes I'IpM6bIJ'Ib n y6bITOK ydunTbiBaeTca no CHpaBeﬂ,J’lMBOﬁ CTOUMOCTMU.

KomnaHnus Knaccmd)mu,mpyeT (bVIHaHCOBbIe aKTuBbI NO crneayrLlnM KaTteropuam:
L CbVIHaHCOBbIe aKTUBbI, yaep>Xunsaemble 00 norallueHud;
. KpeauTbl N ﬂeﬁMTOpCKaﬂ 3a0J1KEHHOCTb;

. CbVIHaHCOBbIe aKTUBbI, UMEKLLUMNECA B HaNn4mnm ona npogaxu.

PykoBoactBo KomnaHum ocyliecteBndeT knaccmgukaumio UHaAHCOBbIX MHCTPYMEHTOB B ONpeaeneHHyo
KaTeropuito B MOMEHT NepBOHaYarnbHON OLEHKN, B 3aBUCMMOCTM OT Lienei npuobpeTeHust puHaHCcoBOro
WHCTpyMeHTa. MNocnepytowas knaccudmkaumns MHaAHCOBbBIX aKTMBOB, B Crlydae BO3MOXHOCTU 1 NO Mepe
HeobXoaMMOCTU, NepecMaTPUBAETCS Ha KaXaylo OTYETHYHO aaTy.
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@uHaHcosble akmusbl, yoepxusaemMblie 00 rosauieHus

YnepxuBaemble [0 noralleHnsi (huHaHCOBbIE aKTUBbI MPeACTaBnsioT co60i hMHAHCOBbLIE aKTUBbI C
PMKCUPOBaHHBIMU UK onpeaensieMbiMy NnaTexamm 1 UKCMpoBaHHBIM CPOKOM MoraLleHusi, KoTopble
Komnanus TBepao HamepeHa n cnocobHa yaepxumBatb 4o noraweHus. MNpu npogaxe KomnaHnen 6onee yem
He3HauMTenbHOWM CyMMbI yaepXvBaeMblx A0 noralleHust PUHaHCOBbLIX aKTUBOB 3a[05ro A0 CPOKOB
noraLleHus, BCS kKaTeropusi nepeknaccuduumpyeTcsi kak (MHaHCOBbIE aKTVBbI, UMEoLLMEeCs B HannumMm ansi
npogaxu. YaepxveaemMble [0 NOralleHNs MHBECTULMM OTPaXatTCs N0 aMOPTU3NPOBaHHON CTOMMOCTMH, C
ucnonb3oBaHMeM MeToAa 3peKTMBHON NPOLIEHTHOW CTaBKK, 3a BbINETOM pe3epBa noj ob6ecLeHeHme.

Kpedumsbi u 0ebumopckasi 3a00/mKeHHOCMb

KpeauTbl n nebutopckas 3agomKeHHOCTb NPeACcTaBnseT cobol akTUBbl C PUKCUPOBAHHBIMU UK
onpeensieMbIM1 NnaTexamMu, KOTopble BO3HUKaOT Npu NpefocTaBneHnn KomnaHve AeHexXHbIX CpeacTs
HenocpeACTBEHHO 3aeMLUMKaM 1 6e3 HaMePEHNS NPOAaXM MOANEXALLMX NOMyYEeHWI0 CPeaCTB.

KpeauTtbl ¢ dmKCpoBaHHbIM CPOKOM MoralleHus, npegocTaBneHHble KomnaHnen, nepsoHayansHo
NpU3HaKTCS NO CrpaBeanMBON CTOMMOCTM MIIKOC NOHECEeHHble 3aTpaThl No caenke. B cnyyasx, koraa
cnpaseanvBas CTOMMOCTb NPeAoCTaBreHHbIX CPEACTB OTNMYHA OT CnpaBeaIMBON CTOMMOCTU KpeauTa,
Hanpumep Koraa KpeauT Bbl4aH Mo CTaBKaM HWDKE PbIHOYHBIX, pasHuLa Mexay cnpaBeifiMBon CTOMMOCTbLIO
npeaocTaBeHHbIX CPeACTB M CrpaBeaniMBoOi CTOMMOCTbLIO KpeauTa NpM3HaeTcs Kak yobITOK npu
nepBoHaYanbHOM MPU3HaHWW KpeamTa n BKIoYaeTcs B OTYET O Npubbinv unu yobiTke 1 0 Npo4emM COBOKYMHOM
[oxofe Kak ybbITOK OT akTUBOB, pa3MeLLEHHbIX MO CTaBKaM Hbke pbiHOYHbIX. [Mocneaytowas oueHka
0anaHcoBOW CTOMMOCTM KPeaUTOB y4MTbIBAETCS C MCNOSb30BaHWeM MeToAa 3eKTUBHON NPOLLEHTHOMN
cTaBku. KpeauTbl 3aeMiimkam, He UMeLLMM (OUKCUPOBAHHOIO CPOKa MOralleHus], yYnTbIBaTCA C
ncnonb3oBaHneM meToaa aPeKTMBHON NPOLIEHTHOWN CTaBKU, OCHOBbLIBASICb Ha Npeanonaraembli CpoK
noraweHus. KpeamTbl 3aeMLimkamM y4mTbiBalOTCS 3a Bbl4ETOM pe3epBa nog obecLeHeHure.

QuHaHco8ble akmusbl, uMerouuecs 8 Hanudue 05 npodaxu

DrHaHCOBbIE aKTMBbI, MMEKLMECS B HANMYMN ANg NpoAaxu, BKIOYaoT B cebs gonrosble U JoneBble
NHCTPYMEHTbI, KOTOPbIMU KomnaHusi HamepeBaeTcs BnageTb B TEYEHUN HEONPEAENEHHOIO BPEMEHM 1
KOTOpPbl€ MOryT ObITb npoaaHbl B cny4vyae HeobxogmmocTu aAns obecnevyeHns NMKBUAHOCTN MO0 N3MeHeHNs B
NPOUEHTHbIX CTaBKaX, BaJlllOTHbIX Kypcax U LleH O0N1eBbIX UHCTPYMEHTOB. I'Iocne,qyrou.laﬂ OLleHKa (bMHaHCOBbIX
AKTUBOB, UMEIOLLIUXCA B HANU4un ana npoaaxkv ydmtbiBaeTcd no CHpaBe,D,J'IVIBOVI CTOUMOCTHU, C OTpaxXxeHnem
I'IpVI6bIJ'Iel7I n y6bITKOB, BO3HUKaKOLWMX B pedynbTaTe NUSMeHeHUA CI'IpaBe,D,J'IVIBOVI CTOUMOCTU (*)VIHaHCOBbIX
aKTUBOB, B OT4ETE O Npo4YeM COBOKYNMHOM foxo4e, A0 npekpalleHna Npu3HaHmna (bVIHaHCOBbIX aKkTMBoB Nnbo
A0 MOMEHTa, Korga (*)MHaHCOBbIe aKTVBbl cyMTaloTCs ob6ecLieHEeHHbIMY, B clny4yae 4ero HakonsmeHHas I'IpVI6bIJ'Ib
mnnn y6bITOK, paHee OTpa)KaeMbllh B OT4eTe O nNpo4yem COBOKYNHOM [oXxo[e, BKI4YaeTcqa B oT4yeTe O
COBOKYMNHOM aoxone. OpaHako NPOUEHTbI, HA4YUCNeHHble C UCnosib3oBaHNemMm MeToaa SCbeeKTVIBHOIZ
I'IpOLl,eHTHOﬁ CTaBKU, OTpaXarTCd B OT4ETE O COBOKYNMHOM JoOXoAae. OveunpeHabl, nony4yeHHble OT CbMHaHCOBbIX
aKTUBOB, UMEILLUXCA B HANMM4YuUn Ana npoagaxm otTpaxarTcd B COBOKYNHOM OT4HeTe O COBOKYNMHOM Joxoae,
Korgay KomnaHun Bo3HuKaeT npaBo Ha nony4vyeHwe BbinnaTtbl.

CnpaBepgnvBas CTOMMOCTb (PUHAHCOBbIX aKTUBOB, aKTUBHO TOpryembiX Ha (PUHAHCOBBIX PbIHKAX,
onpependaeTca Kak KoTupyemasa LieHa Ha NOoKynKy JaHHOro cwachosoro aKTuBa Ha MOMEHT 3aKpbITNA TOProB
Ha OTYETHYIO AaTy. CnpaBeanBaﬂ CTOUMOCTb CbVIHaHCOBbIX aKTUBOB 4114 KOTOPbIX HE CyLLeCTBYEeT aKTUBHOIO
PblHKa onpegendaeTca nytemM npuMeHeHua gpyrmx MeTtogmnk OUueHKN. B NPOTUBHOM Cry4yae, CbVIHaHCOBbIe
AKTUBbI OTpaXarTCd No CTOMMOCTU 3a BbIHETOM pe3epBa noa obecueHeHue.

4.9 Ob6ecueHnBaHne MHaAHCOBbLIX aKTUBOB

Ha kaxgyto oTyeTHyto gaty KomnaHusi NpOBOANUT OLEHKY (OMHAHCOBbLIX aKTUBOB UMW rpyn (OMHAHCOBLIX
aKTUBOB Ha NpeaMeT 06ecLeHeHus.

AKmusesl, yqumblieaemMsblie 1o amMopmu3supogaHHol cmoumocmu

®rHaHCOBbIN aKTUB UMK rpynna UHAHCOBbIX aKTUBOB CUMTaIOTCS OGECLEHEHHBIMU U YBbITKU OT 0GeCLeHEHUS
NpuU3HalOTCsi B OTYETE O COBOKYNMHOM [OXOAE TOMBKO B Crlyyae Hanmuns 06 bekTUBHbIX JoKa3aTeNbCTB
obecueHeHus1, B pe3yribTate o4HOro unm bonee cobbiTuii («COObLITUI YObITKa»), NPOM3oLLEALLNX NOCne
nepBoOHaYanbLHOro NpusHaHusi PUHAHCOBOIO akTUBA U BMUSIIOLLMX HA BENUYMHY UM BPEMEHHbIE CPOKM
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pac4yeTHbIX 6y,ClyLLI,I/IX OEHEeXHbIX MOTOKOB, KOTOPblE CBA3aAHbI C (bMHaHCOBbIM aKTUBOM uUnu ¢ prl'll'lOVI
CbVIHaHCOBbIX aKTUBOB, KOTOPbI€ MOXXHO OLEHUTHL C [OCTaTOYHOW CTEMNEeHb HAAEXHOCTMU.

B nepByto ouepenb KomnaHus onpegensieT Hannume o6beKTUBHbBIX NPU3HAKoB 06ecLieHeHUs Ha
WHOMBMAOYanbHOW OCHOBE NS CYLLIECTBEHHbIX (DMHAHCOBbIX aKTUBOB, a 3aTeM Ha UHAVBWUAYaANbHON UK
COBOKYMHOW OCHOBE [51s1 HECYLLIECTBEHHBIX (DMHAHCOBbLIX akTUBOB. Nocne onpeaeneHns 06bEKTUBHBIX
NpU3HaKoB 06eCLEHEHNS Ha MHAMBUAYArNbHOV OCHOBE, NPU OTCYTCTBUM TakMX NPU3HAKOB, akKTUBbI BKIOYAOTCS
B rpynny hMHaHCOBbLIX aKTUBOB CO CXOXUMMW XapaKTepucTukamu KpeauTHOro pucka Ha npeameT onpeeneHust
NpU3HaKoB 06eCLiEHEHVsI Ha COBOKYMHON OCHOBE. AKTUBbI, KOTOPbIE OLIEHUBAIOTCS Ha MHAMBUAYArbHOV OCHOBE
1 MO KOTOPbIM co3JaeTcst Unu Gbln co3aaH peseps noa obecleHeHne, He MOryT GbiTb BKIOYEHbI B
BblLLIeyKa3aHHbIe rPynMbl 47151 OLEHKN Ha COBOKYMHOW OCHOBE.

Mpn HanM4Mn 06BbEKTUBHBIX NPM3HaKOB obecLeHeHNs PUHAHCOBbLIX aKTUBOB, Y4UTbIBAEMBIX MO
amMopTM3NPOBaHHOM CTOMMOCTU, BenuunHa ybbiTka onpeaenseTcs kak pasHuua mexay 6anaHcoBon
CTOMMOCTbIO U AMCKOHTMPOBAHHOW CTOMMOCTbIO Npeanonaraemblx 6yayLmnx AeHeXHbIX NOTOKOB (3a
UCKIIoYeHneM ByayLmnx Hepeanm3oBaHHbIX NOTEPb), PAaCCYUTaHHOW NO UCXOAHOMW ANst AaHHOro hMHAHCOBOro
akTmMBa 3hhEKTUBHONM CTaBKe NpoLeHTa (T.e. 3pdEKTUBHONM CTaBKe paccYMTaHHOW Npy NepBOHaYannbHON
oueHke akTmBa). bBanaHcoBasi CTOMMOCTb akTMBa YyMEHbLUAETCS C UCMONb30BaHMEM pe3epBa nog
obecueHeHne. YBObITOK OTpaXaeTcs B OTYETE O COBOKYNHOM oXoAe.

Ecnu B nocrnegytoLwmii neproa senuunHa yobiTka yMeHblIaeTcs B pedysnbTarte cobbiTUi, BO3HUKLUMX Nocrne
npusHaHWs yobITKa, TO paHee NpPU3HaHHbIA YOLITOK YBENUYMBAETCS NOCPEACTBOM MOMNpaBku pesepsa nog
obecueHeHust. Ecniv 6anaHcoBasi CTOMMOCTb akTviBa MpeBbILLaeT BENUYUHY NOMpPaBKy Ha AaTy Nonpasku,
kakas-nMbo nocreaytoLlas nonpaeka pesepea nog ob6ecLeHeHnsi NPUsHaeTcs B oTYeTe O NPUBLIAAX 1K
yBbITKax 1 0 MPOYEM COBOKYMHOM A0XOAE.

O6ecLieHeHHble pe3epBbl PUHAHCOBLIX aKTUBOB BbINn onpeaeneHsl B (OMHAHCOBOW OTYETHOCTY Ha OCHOBE
CYLLECTBYIOLLMX IKOHOMUYECKUX YCIIOBUSIX. KOMNaHWsi He B COCTOSIHUM NpeAcKasaTh, Kak YCrnoBus MoryT
U3MEHUTLCS B APMEHUN, U KaKoe BMUSIHWE 3TU U3MEHEHNSI MOTYT MMETb Ha afeKBaTHOCTb 06eCLieHEHHbIX
pe3epBOB (PUHAHCOBbLIX aKTMBOB B ByAyLLMX Nepuogax.

AKmMusebl, UMerouuecs 8 Hanuyuu Ons npodaxu

Ecnu akTvB, UMEIOLLMIACS B HAaNUuum Ans npoaaxu, o6ecueHnBaeTcs, ToO CyMMa COCTaBNAoLLIAs pasHuLLy
MeKy CTOMMOCTLIO (3a BbIYETOM BbINmaThl OCHOBHOM CYMMbI 1 aMOPTU3aLMM) U TEKYLLIEN cripaBeanvueoi
CTOMMOCTbIO, 32 BbIHETOM Y6LITKOB paHHEe NPU3HaHHLIX B OTYETE O COBOKOMHOM [AOXOAE, NEPeHOCUTCS U3
oTYeTa 0 NPOYEM COBOKYMHOM AOXOAE B OTYET O COBOKOMHOM [IOXOAE.

BoccTtaHoBneHne y6bITKa no goneBbiM MHCTPYMEHTaM, UMerLneca B Hanm4nn ana npogaxu, He
Y4UTbIBAKOTCA B OTY4ETE O COBOKYNHOM A0Xo4e, HO NPU3HAKTCA B OTHETE O COBOKYNMHOM AoXone.
BoccraHoBneHne y6bITKOB no A0JIrOBbIM MHCTPYMEHTaM BOCCTaHaBnNMBalkTCA Yepe3 OT4eT COBOKYNHOM
Aoxoae, ecnu ysennyeHue B cnpaBe,anBon CTOMMOCTU MOXET ObITb 0O LEKTUBHO OTHECEHO Ha CHET CODbITUHN,
BO3HUKLUUX NOCe npu3HaHua y6bITKa B OT4eTE O I'IpVI6bIJ'IF|X n y6bITKaX.

4.10 [MpekpalleHne NpusHaHUsA PUHAHCOBBIX aKTMBOB N 0653aTenbCTB

Q@uHaHcoeble akmuebl

®durHaHCOBBIN akTMB (NMMBO YacTb (PMHAHCOBOrO akTuBa, MMB0 YacTb rPynnbl aHaHNOMMYHbIX (PMHAHCOBBIX
aKTUBOB) MpekpaLlaeT Npu3HaBaTbCs Koraa:

e lcTekaeT cpok AOroBopHbIX NpaB TpeboBaHWs Ha MOTOKU AEHEXHBIX CPEACTB N0 (PUHAHCOBOMY aKTUBY;

o KomnaHus nepegana fOroBopHbIe NpaBa Ha NosyyYeHre NOTOKOB AeHeXHbIX CpeacTB o hMHaHCOBOMY
aKTuBY, Unu coxpaHuna 3a coboii JoroBopHble NpaBa Ha NoryYyeHne NOTOKOB AEHEXHbIX CPeaCcTB, HO NpU
3TOM NMpuHsNa Ha cebst JoroBopHoe 0653aTeNbCTBO BhINNaTUTL 6€3 CyLeCTBEeHHOro 3aMeAneHns 3Tu
[OEHeXHble CpeCcTBa TPETbLEN CTOPOHE MO COrMaLleHno nepeaayn; u

o Komnanusa nubo (a) nepegana sHa4UTENbHYO YacTb BCEX PUCKOB U BbIrof, CBA3AHHbLIX C (PUHAHCOBLIM
akTMBoMm, nNnMbo (6) He Nepedana u He coxpaHuna 3a cobol 3HaYNTENbHOWM YaCcTW BCEX PUCKOB U BbIrog,
CBsi3aHHbIX C (PMHAHCOBLIM aKTUBOM, OAHAKO nepeaarna KOHTPOonb Hag (hMHaHCOBbLIM aKTUBOM.
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Ecnu KomnaHus nepegan ceov npaea Ha NofyyYeHne NoTOKOB AEHEXHbIX CPEACTB N0 (PMHAHCOBOMY aKTUBY U
He nepefan 1 He coxpaHun 3a coboit 3HauMTEnNbHbIA YacT BCEX PUCKOB U BbIrOf, CBA3aHHbIX C (DMHAHCOBbLIM
aKTMBOM, U He nepeaan KOHTPOIb HaJ akTUBOM, TO aKTVB YUMTbIBAETCSA COpasMepHO AanbHeNLeMY y4acTuio
KomnaHum B puHaHcoBom akTvBe. Korga npopormxatoleecsi yyacte npuHuMaeT hopMy rapaHTUAHOTo
obecneyeHns nepegaHHOro akT1Ba, TO CTeMNeHb Takoro y4acTust opraHu3aumm onpeaensieTcsl kak HaumeHbLas
13 ABYX BENWYMH: (i) CyMMbl akTuBa U (ii) MakcumarnbHOM CyMMbl BO3MELLEHUS, KOTOpas MOXET ObITb
nctpebosaHa ¢ KomnaHuu.

Korga npogomkaroLleecs y4acTvme opraHvM3aummy npuHuMaeT hopMy BbIMMCAHHOTO WU KyNJIEHHOro onuuoHa
(vnn v TOro, M ApYroro) Ha NepefaHHbI akTUB, CTemneHb Takoro y4acTus KomnaHum onpeaensieTcs CyMMOM, Ha
KoTOpyto KoMnaHmsi MOXeT CoBepLUUTL 06paTHY0 NOKyNKy nepeaaHHoro aktnea. OgHako, B criyyae ¢
BbINMCAHHBLIM OMLMOHOM Ha aKkTVB (BKIOYasi OMUMOH C pacyeTaMu B IEHEXHbIX CPEACTBAaX UM aHaNOrMYHbIMM
YCMOBWSIMM), OLLEHEHHBIN MO CpaBeAnMBoO CTOMMOCTH, CTEMEHb MPOAOIMKAIOLLEroCcs y4acTusi opraHm3aumm
OrpaHMYMBaETCS HaVMEHbLUEN U3 ABYX BEMNUYMH: CNpaBeaIMBO CTOMMOCTU NepefaHHOro akTuBa U LieHbI
WCMOMHEHMs OnuuoHa.

@uHaHcoeble 0bsizamernbcmea

duHaHcoBOE 0653aTENBLCTBO CNMCbIBAeTCs ¢ 6anaHca Korga OHO NoralleHo, aHHYNMPOBAHHO MM CPOK ero
[efcTBUSA UCTEK.

Ecnu cywiecTtsytoliee 06a3aTenscTBO 06MEeHNBaeTCa Ha Apyroe 06a3aTenbCTBO OT TOro Xe KpeamTopa Ha
CYLLIECTBEHHO OTNINYHBIX YCMOBUSAX, NGO KOrAa NpoOUCXOAUT CyLLEeCTBEHHOE U3MEHEHWE YCIOBUI
cyLecTBytoLero pMHaHCOBOro 06A3aTenbCTBa, Tako 06MeH NMMBo 3MEeHeHMe YCIoBUA YYUTBIBAETCS Kak
noralleHve nepBoHa4anbHoro MHaHCOBOro 0653aTensLCTBa, U NPU3HaHME HOBOTO (OMHAHCOBOIO
obssaTenbcTBa. PasHocTb Mexay 6anaHcoBoM CTOMMOCTbIO (OMHAHCOBOrO 06513aTenbCTBA NOralleHHoro unm
nepeAaHHoro Apyron CTOPOHe, W BbiMIa4eHHbIM BO3MELLEHMEM, OTPaXaeTCs B 0TYeTe O NpubbINAX unm
y6bITKax 1 0 NPo4eM COBOKYMHOM [JOXOZe.

4.11 Cpgenku npogaxu (NOKYMNKW) LeHHbIX Bymar ¢ 06s3aTenbCTBOM
obpaTHOro Bbikyna (npoaaxm)

Cpenku npogaxu ueHHbIx Oymar ¢ 06s3aTenbCcToM nx o6paTHOro Beikyna (“peno’”) paccmaTpuBaroTcs Kak
onepauuv no npuBneYeHnto cpeacTs nog obecneyeHve LeHHbIx bymar. LieHHble 6ymaru, nepeaaHHble no
caenkam npofaxu ¢ 06s3aTenbCTBOM MX 06paTHOro BbiKyna, MPOAOMKaT OTpaXaTbCs B oT4eTe 0
hpMHaAHCOBOM MOSOXEHUN U, eCrN y NonyyatoLen LeHHble Bymarn CTOpoHbl MMeeTCs NpaBo No AOroBOPY Unn
NPUHSATOMY COrfalleHnio NpoaaTh UK NEPE3anoXnTb AaHHbIE LieHHble ByMaru, To LeHHble Gymaru
peknaccMuLMpyoTCs B KaTEropuio LieHHbIX Bymar, 3anoXeHHbIX No caenkam npofaxu ¢ 06s3aTens,CTBOM UX
o6paTHOro Bblkyna 1 oTpaxatTcsi B 0TYETE O PMHAHCOBOM MOSIOXEHUN OTAENbHON cTpoko. CooTBETCTYOLEe
065a3aTenbLCTBO OTpaxaeTcs B CpeACcTBax (PUHAHCOBBLIX OpraHU3aLmii N KIMEHTOB.

LleHHble Bymaru, KynneHHble ¢ 06s3aTenbCTBOM MX 06paTHOW Npoaaxu (“obpaTHble peno”) oTpaxaroTcs
COOTBETCTBEHHO Kak cpefcTBa B ApYrnx (hMHaHCOBbLIX OpraHM3aumnsix Unn KpeauTbl U aBaHChl KNWEHTaM, U He
oTpaxatotcs B 6anaHce.

PasHnua mexay LeHon NoKkynku LeHHom 6yMaru 1 LeHor obpaTHOM Npoaaxn YYUTbIBAETCSt Kak MPOLLEHTHbIN
[0X04 M HaYUCNSIeTCa Ha NPOTSHXEHUM BCEro cpoka AeNCTBUA caenku “peno” no metony 3deKTMBHON CTaBku
npoueHTa.

4.12 OcHoBHbIE cpeacTBa

OcHOBHble cpeacTBa OTpaXKakTcAa NO CTOMMOCTHU I'IpVIO6peTeHMH 3a BbIYETOM HaKOMSEHHOW amMmopTu3auuu, 3a
ncknoyeHn M 3ganns Komnanuu, KOTOpaa oTpaxeHa no CI'IpaBeLI,J'IVIBOVI CTOMMOCTM 3@ BbIYETOM HAKOMSIEHHOMN
aMopTu3aunn U 3eMInn KoTopasa oTpaxeHa no CI'IpaBeﬂ,J'IVIBOVI ctoumocTtun. Ecnn Bosmellaemasn ctoumocTb
HWXe GanaHcoBOW CTOMMOCTK, MO 06CTOATENLCTBAM npupoaa KOTopbIX HE MOXET CHUTaTbCA BpeMeHHOVI, TO
aKTUB yMeHbLUaeTca Ao BO3MeLLaeMoi CTOMMOCTH. 3emns y4nTbiBaeTCA N0 CTOUMMOCTU an06peTeHM;| n
nveet HeOFpaHI/IHeHHbIIZ CPOK MoJie3HOro ncnonb3oBaHUA U NO3TOMY HE aMOPTU3NPYIOTCA.
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AMOpTI/I3aLlVIF| paccynTbiBaeTca no I'IpFlMOJ'IVIHeVIHOMy MeTody B Te4eHUe CpoKa None3Horo NCrnonb3oBaHnA
akTmBoB. KomnaHus npuMeHsdeT cneaylwime CtaBkMm amopTmsaunm:

CpokK rogHoCTU CtaBka

(B ropgax) (%)

3paHusn 30-50 2-3.33
KomnbloTepbl U cpeacTBa cBsA3n 2-5 20-50
TpaHcnopTHbIe cpeacTea 4-5 20-25
Mpoune ocHoBHbIE CpeacTsa He 6onbwo yem 40  He MeHbLue Yyem 2.5

yJ'Iy‘-ILIJeHVIH aDEHﬂ,OBaHHOVI cobCcTBEHHOCTM KanntanmsanpyrTca n amopTU3NPYOTCA NMHENHbIM METOAOM B
Te4YeHUN HanMeHbLUero U3 Byx CpOKOB: OCTaBLUEerocd nepumoa apeHabl 1 Cpoka nosie3Horo OencTBMA akTuBea.
AKTUBbI, HaxoasLIMecs B npouecce CoOopyXeHusd, He aMOpTU3IUNPYIOTCA. Mocne 3aBepLleHna CTPOUTENbHbIX
pa60T AKTUBbI NepeBoaATCA B KaTeropumo OCHOBHbIX CpeACTB U y4UTbIBAKOTCA NO OCTaTOYHON CTOMMOCTH.
AKTUBbI, HAXoasLLMECS B npouecce CoOopyXeHusd, He aMopTU3IUNPYIOTCA.

3anaTbI Ha PEMOHT U TeXHU4eckoe O6CJ'Iy)KVIBaHI/Ie oTpaxatTcd B oT4eTE O I'IpVI6bIJ'I9|X nnn y6bm<ax no
npo4YyemM COBOKYNHOM OOXO4€e B MOMEHT UX coBepLUeHUA. SanaTbI no yny4ylweHUo akTuea OTpaxatrTcq B
COCTaBe aKTuBa, Koraa OHU BbINOJIHAKOTCA U Korga yaoB1ETBOPEHbI KOUTEPUU NMPU3HAHUA. [aHHble 3aTpaTthl
aMOpPTU3NPYKOTCA B Te4eHNne HauMeHbLLIEero n3 AByxX CPOKOB: OCTaBLUEerocsd nepnoga apeHabl 1 octaBLieroca
Norie3Horo cpoka CoOTBETCTBYHOLLEro akTuBa.

MpnBbIny 1 yobITKM, BO3HUKaOLWME B pe3ynbTaTe BblbbITUSI OCHOBHbLIX CPEACTB, ONpeAensoTcs nyTeM
CpaBHEHWS CYMMbI NMOMYYEHHbIX CPeACTB C 6anaHCcoBOW CTOMMOCTbLIO U BKITIOYAIOTCS B ONEPaLMOHHYH0
npuobInb.

3emns v 3gaHns nepeoueHnBaloTCA perynapHo Kaxable 1-2 roga. YactoTa nepeoLeHKn 3aBUCUT oT
N3MEHEHNNN CI'IpaBeLI,J'IMBOﬁ CTOMMOCTW aKTMBOB. B cny4vyae 3Ha4YnTeNbHbIX OTKMOHEHMUN Mexay CHpaBeﬂ,J‘lMBOVI
CTOUMOCTbIO NepeoLeHEeHHbIX akTUBOB N UX ©anaHcoBOW CTOMMOCTbIO, npoBoaAUTCA AgononHuUTenbHasa
nepeoueHka. I'IepeoueHKa npoBOAUTCA A4 BCEro Knacca OCHOBHbIX CpeacTB

YBenuyeHve cToumMocT B pe3ynbTaTte NepeoueHKN y4UTbiBaeTCA HanpAaMyto B oT4eTe O COBOKYNHOM oxoae,
B pe3epBe nepeoueHKn OCHOBHbIX CpeacTB, 3a UCKITIDYEeHNEM CriydyaeB, Korga oHO Bo3MelwaeT npeabigyuiee
YMeHblLUeHne CTOMMOCTU No AaHHOMY akKTUBY, BO3HUKLLEE B pe3ynbTaTe NnepeoleHKU U Npu3HaHHoOe B OT4yeTe
oT4yeTe O COBOKYNHOM [oOXo4e, B 3TOM Cliy4dae yBeJim4eHne Takke Nnpu3HaeTcqa B OT4eTE O COBOKYNHOM oOX0o4e.
YMeHbLUEHNEe CTOUMOCTH B pe3ynbTarte nepeoueHKN Npnu3HaeTcq B OT4ETE O COBOKYNHOM A0OXo4e 3a
UCKINO4YeHneM cny4yaes, Korga oHO Bo3MellaeT npeabigyulee ysenmyeHmne B pesynbrtaTte NnepeoLeHKH,
NPpU3HaHHOE B OT4YETE O Npo4YemM COBOKYNHOM Joxo4e.

Mpwv npoaaxe nepeoLeHEHHbIX aKTMBOB, COOTBETCTYHOLLME UM CYMMbI, BKITIOYEHHbIE B PE3EPB NEPEOLIEHKU
OCHOBHbIX CPe[CTB, MEPEHOCATCH Ha HepacnpeaeneHHyo nNpubbinb.

B 2018 rogy KomnaHusi npon3sena naMeHeHve Metoaa yvyeTa HakonsieHHoM amopTu3aummn Ha aaty
nepeoLeHKN OCHOBHBIX CPeACTB C HAaKONUTENbHOTO METOAA pacyeTa Ha MeTOp BblveTa.

4.13 HematepwuarbHble aKkTUBbI

K HemaTtepuanbHbIM akTMBaM OTHOCATCS MPOrpaMMbl KOMMbLIOTEPHOrO 06ecneYeHns, NMULEH3NN 1
[I0BEPEHHOCTU.

OTgenbHo I'IpVIO6peTeHHbIe HemMmaTepuarnbHble akTUBbI NepBOHa4YaribHO y4UTbIBAkOTCA MO CTOMMOCTU.
Bnocnepctauuy, HemaTepuanbHble akTUBbl y4UTbIBAOTCA NO CTOMMOCTU 3a BbIHETOM HaKOMMEHHOMN
amMopTusaumnmn n y6bITKOB oT obecLeHeHus. HemaTepmaanble aKTUBbI AEeNATCA Ha aKTUBbI C onpeenieHHbIM
CPOKOM nones3Horo OeNCTBNA N aKTUBbI CPOK nosnesHoro OencTeus, KOTOpPbIX HeonpeaerneH.

HemaTepmaanble aKTUBbI C onpeaeneHHbIM CPOKOM NOoJsie3HOro aencTenst aMOPTUINPYHOTCA No
I'IpﬂMOHVIHeVIHOMy MeTo4y B Te4eHMe Cpoka nUX Nosie3Horo OencTBus n npoBepATCA Ha obecueHeHve.
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KomnaHus npuMeHsaeT crneayrouime CtaBkm amopTnsaymm:

CpokK rogHoCTU CtaBka

(B ropax) (%)

JIMueHsnm 1 goBepeHHOCTH 5-10 10-20
KomnbloTepHble nporpammbl 1-10 10-100

CpOKVI nonesHoro AencTBna U MeToapl aMopTu3aLnn HemaTepuarnbHbIX akTUBOB C onpeaesieHHbIM CPOKOM
nencreust nepecMaTpuBaroTcAd no KpaVIHeVI Mepe O4MH pa3 B KOHLUE KaXXaoro dlechosoro roga. Pacxogpl,
CBA3aHHbIe C I'IO,EI,[J.Qp)KKOVI KOMNbKTEPHOro nporpaMmmMmHoro obecneyeHus, OTpaXarTCAa KaK pacxobl Nno mepe
NX BO3HUKHOBEHUA.

4.14 ApeHpa

OnepayuoHHas apeHOa — KomnaHus 8 posiu apeHOamopa

Ecnn npu apeHge aktuBoB, He NnpoucxognTt CyLLl,eCTBeHHOI7I nepenayn BCex pMCKOB U BbIro, CONMyTCTBYHOLWMNX
BnageHuto, To apeHga KnaccmcbmumpyeTc;l KakK onepaunoHHasa apeHaa. ApeH,D,HbIe nnaTtexm I'IOOI'IepaLl,VIOHHOVI
apeHje oTpaXakTCH KaK pacxodbl B OTHETE O I'IpVI6bIJ'IﬂX nnmn y6|=m<ax M 0 Npo4yemM COBOKYNHOM goxode no
I'IpﬂMOJ'IVIHeVIHOMy MeTOoAY Ha NPOTAXEHUN CPpOKa apeHabl U BKNOYaTCA B onepaunoHHbIe pacxobl.

4.15 3aemHble cpeacTea

K 3aemMHbIM cpefcTBam OTHOCHATCH KpeauTbl, MONyYeHHble 0T (OMHAHCOBLIX OpraHM3aLuui, KoTopble
nepBoHaYasnbHO OLEHMBAKOTCA NO CnpaBeaBON CTOMMOCTY NOSYYeHHbIX CPEACTB 3@ BbIYETOM
HenocpeacTBeHHbIX 3aTpaT. BnocneacTenm 3aemHble cpeacTBa Npu3HakoTCs MO amopTU3NPOBaHHON
CTOMMOCTH, C NPUMEHEHNEM cnocoba acpeKTUBHOM CTaBKM NpoueHTa. [loxoabl U yObITKM oTpaxatoTcs B
OoT4YeTe O COBOKYMHOM AOXOAeE, KOraa 3aeMHble CpeacTBa nepecTalT Npu3HaBaTbCs, a Takke NoCpeacTBOM
npowecca amopTusaumm.

3aeMHble cpeacTBa, CBsI3aHHbIE HEMOCPEACTBEHHO C NPMOBPETEHNEM, CTPOUTENBCTBOM MU NPOU3BOACTBOM
KBannuuMpyeMbix akTMBOB, BKITHOHAKOTCS B CTOUMOCTM 3TUX akTUBOB, COrnaHco TpeboBaHnsm MCPO
23 3artpaTbl No 3aiMam.

4.16 [paHThbI

[paHTbl, OTHOCSLLMECS K aTUBaM, BKIOYEHbBI B MPOYMe 06A3aTENbCTBA U OTPaXatoTcs B 0TYeTe 0 NpUBLINAX 1
yGbITKax Mo NPSIMONMHENHOMY CNOCOBY Ha NPOTSHKEHUM BCErO CPOKa MONE3HOro AENCTBIUS COOTBETCTYHOLLMNX
aKTVBOB.

4.17 OueHo4Hble obs3aTenbCcTBa

OueHouYHble 0bs3aTenbcTBa Co3aatnTes, ecnm Yy KomnaHuu B pe3ynbTaTte npousowlealiero CcoObITMS BO3HMKaET
ropnanyeckoe nnm nHoe 6e30T3bIBHOE 06513aTenNbCTBO, U npuv 3TOM CyLLeCTBYeT BbiCOKasA BEPOATHOCTb TOro,
4yTO n0Tpe6yeTc;1 OTTOK SKOHOMUYECKUX pecypcoB O UCMOJIHEHNA OAaHHOIo obsazaTenbcTBa, U CymMmMa 3T0ro
0b6s13aTensCTBa MOXET ObITh HAOQEXKHO OLIEHEHa.

418 Kanutan

AKUUOHepPHbIU Kanumarn

OObIKHOBEHHbIE aKLMKW, He Noarnexallme noraweHuio, KJ'IaCCVICbI/ILlI/Ipy}OTCFl Kak coBCTBEHHbIN KanuTar.
Pacxogbl, HenocpeaCcTBEHHO CBA3aHHbIE C BbIMYCKOM HOBbIX aKUUN, 32 UCKIMOYEHNEM aKLUN, BbINYyLLEHHbIX NMpn
o6begmHeHUN opraHM3au,ku7|, OTpaXarTCA KaK yMeHbLLUeHne COBCTBEHHBIX cpencTB akLMOHEPOoB.
npeBbILLIEHVIe B3HOCOB B yCTaBHbIVI KanuTan Hag HOMUHaNbHON CTOMMOCTbBIO BbINYLWEHHbIX akummn npu3HaeTca
KakK 3MUCCUOHHbIX 00XO0A.
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HepacnipedenerHasi npubbirb

BkntousieT HepacnpeaeneHHyto Npubbinb TekyLLero v NpeabiayLwmx nepuoaos.

JusudeHdbl

[vBunaeHabl, oTpaxarTcs kak 0ba3aTenbcTea 1 BblYMTaTCS U3 COBCTBEHHOMO KanuTan Ha OTYeTHYto AaTy,
TOMbKO B TOM Cryvae, eCnv OHU Gblny yTBEpXAEHbI 10 UMW Ha OTYETHY0 Aaty. AusnaeHabl, 06bsBNeHHbIE 40
OTYETHOWN JaTbl UM 06bSBNEHHbIE U YTBEPXKAEHHbIE MOCNe OTYETHOM AaTbl, HO A0 YTBEPXKAEHUS huHaAHCOBOM
OTYETHOCTH, PaCKPbLIBAOTCS.

lNepeoueHka cmoumMocmu OCHOBHbIX cpedcme

MepeoLeHka CTOMMOCTU OCHOBHbIX CPECTB UCMOMNb3yeTCs AN OTPAXEHWs! YBENMYEHUIA cnpaBeanvuBon
CTOMMOCTM 30aHWI 1 3€MIN U YMEHbLUIEHWIA 10 TaKOW CTEMEHU, YTO 3TO CHWKEHNE KOMMEHCUPYET NpUpoCT
CTOMMOCTM TOrO XXe aKTMBa, paHee Npu3HaHHOro B COCTaBe KanuTana.

Pe3sepe 1o nepeoueHke UMerouwuxcsi 8 Hanu4uu 0151 npodaxu UeHHbIx bymae

3TOT pesepB OTpaXxaeT U3MeHeHWs1 CpaBeArIMBOl CTOMMOCTY B UHBECTULIUSIX MMEIOLLMXCS B HANUYMK NSt
NPOAAXU.

4.19 Bs3aumo3sayeTbl

durHaHCOBbIE aKTMBbI M 0053aTeNbCTBA, a TakKe AOXOAbI U pacxoibl, B3aMM0O3a4nTbIBAOTCH, U B CbMHaHCOBbIX
oT4yeTax oTpaXKaeTca YNCTaa BeliIMd4nMHa TOJTbKO B TeX Criydasax, Korga CcylecTByeT 3akoHoA4aTel lbHO
YCTaHOBJ1IEHHOE NpPaBO NPOU3BECTUN B3aUMO3a4eT OTPaXeHHbIX CYMM, a TakXXe HamepeHune nméo npoun3eectn
B3aumo3ayeT, Mnbo OAHOBPEMEHHO peann3oBaTb akTUB U UCNONHUTL 0653aTenLCTBO.

[oxoabl n pacxofbl OTPaXaloTCsi HA OCHOBE YMCTOW CTOMMOCTM, TOMbKO KOrga 370 paspeLLeHo B COOTBETCTBUM
¢ MC®O, nnu anst npubbinen n yobiTKOB, CBA3AHHbLIX C FPYMNMOM aHaNOrMYHbIX OnepaLuii, Takux Kak B TOProBow
neatensHocTn KomnaHuu.

5 KpI/ITI/I‘-IeCKI/Ie gonyweHna n oueHoOYHble 3Ha4YeHU4A

MoproTtoBka pmHaHCOBOM 0TYETHOCTM cornacHo MCPO TpebyeT OoT pyKOBOACTBA NPUMEHEHNS CY>KOEHWIA,
OONYLLEHNI 1 OLEHOK, KOTOpbIE BNSIOT HA MPUMEHEHUE YYETHON NONUTUKU U Ha OTpakeHne B hMHaHCOBON
OTYETHOCTU CYMM aKTUBOB M 0683aTeNbCTB, 4OX0A0B M pacxonoB. OLEHOYHbIE 3HAaYEHMS U CBA3aHHbIE C HUMU
OOnNyLLEeHWsl, OCHOBbIBAIOLLIMECS] HA UCTOPUYECKOM OMbITE U APYrMX hakTopax, CYUTaLLMXCS 060CHOBaHHbIMU
B JaHHbIX 0OCTOATENBLCTBAX, CyXaT OCHOBOW ANS NPUHATUSA pelueHuii 06 onpegeneHun 6anaHcoBom
CTOMMOCTM aKTMBOB U 0653aTeNbCTB, CTOMMOCTL KOTOPbIX HE MOXET ObITh onpeaeneHa nus apyrmx HagexHbIxX
WCTOYHMKOB. HECMOTPS Ha TO, YTO OLEHOYHbIE 3HAYEHUSI OCHOBLIBAKOTCSl HA Hanbornee NONIHOM MOHUMaHUN
PYKOBOACTBOM TEKYLLEN CUTYaLMK, pearbHble pe3ynbTaTbl B KOHEYHOM UTOre MOTYT OTNIMYaTLCS OT NPUHSITHIX
OLIEHOK.

Cawmble cyLecTBEHHbIe chepbl MPUMEHEHMS CYXXOAEHMIA 1 OLEHOK B (hMHAHCOBOW OTYETHOCTU NpUBEAEHbI
HKe:

Obsisamernbscmea no dozogopam cmpaxosaHusi

OueHku ans A0roBOpoOB CTpaxoBaHUA OOIMKHbI MPOU3BOANTLCA Kak Ansa OXraaeMon KOHEYHOW CTOMMOCTU BCEX
3aABIIE€HHbIX HA OTYETHYIO AaTy y6bITKOB, TaK n s OXngaemMon KOHEYHOW CTOMMOCTH npousowlegnx, Ho
He3asaBIeHHbIX Ha OTYETHYI0 AaTty y6bITKOB. MoxeTt I'IOTpeﬁOBaTbCFl HEKOTOpOoeEe BpeM4da OO0 TOro, Kak KoHe4yHas
CTOMMOCTb y6bITKOB MOXET ObITb OOCTOBEPHO OLleHeHa, a Ans HEKOTOPbLIX TUMOB NOMNCOB, Npou3oLweaiuine, Ho
He3adaBNeHHble y6bITKVI COCTOBJIAKOT OCHOBHOYHK YacCTb ©6anaHcoBbIX 0683aTENLCTB.

OCHOBHbIM OMYLLEHNEM, NEXALLMM B OCHOBE 3TUX OLIEHOK, SIBNISIETCS TO, YTO pa3BUTME YObITKOB NMPOLLIbIX
neT, 3asBMNeHHbIX Ha OTYETHYIO AaTy, MOXET UCNONb30BaTbCH A1 NPOEKTMPOBaHNA ByayLuero passuTus
yObITKOB 1, CriefoBaTeNbHO, KOHEYHEN CTOMMOCTU YObITKOB. Kak TakoBble, 3TV METOAbI 3KCTParnonupyT
pasBuTHE BbiNmavyeHHbIX U MOHECEHHBIX YOLITKOB, CPEAHUX PACXOAO0B Ha YObITOK M KONMYecTBa YObITKOB,
OCHOBBLIBasiCb Ha HAabMAaEMOM PasBUTMK NPOLLNUX NET U KoadduLEeHTaxX oxmaaeMblx notep. Mictopnyeckoe
pa3BuTHEe YOLITKOB B OCHOBHOM aHanm3vpyeTcsi Mo roam NpouLLIECTBUIA, HO MOXHO NPOBECTM aHanu3 no
reorpadMyeckvm 30HaM, a Takke No 3HaYMMbIM HaMNpPaBMNEHUAM AEATENIBHOCTU U TUNaM yobITkoB. OCHOBHast
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CINOXHOCTb COCTOUT B TOM, YTO PbIHOK CTpaxoBaHUA ApMeHVII/I ABNAETCA OTHOCUTEITbHO HOBbIM U
HecTabunbHbIM M MOYTU HEBO3MOXHO AenaTb Kakne-nnbo npeanonoXeHmsa, OCHOBAaHHbIE HA UCTOPUYECKNX
AaHHbIX.

KomMmnaHusa oueHnBaeT cBOU 3asiBrieHHbIe y6bITKI/I B KaXXOM KOHKPETHOM Ccrny4ae.

UsmepeHue cripagednugol cmoumocmu

PyKkoBOACTBO MCMOsb3yeT MeTOAbl OLEHKM C Lienbio onpeaeneHuns cnpaBeanueoi CTOMMOCTU (PUHAHCOBBIX
WHCTPYMEHTOB (KOrAa aKTVBHbIe PbIHOYHbIE KOTUPOBKM He LOCTYMHbI) Y HE(MHAHCOBbLIX aKTUBOB. JTO
BKMtoyaeT B cebs pa3paboTKy OLEHKU U CYXOEHUIA, B COOTBETCTBUM C TEM, KaK YYaCTHUKM PblHKA OLEHST 3TK
VHCTPYMEHTbI. PYKOBOACTBO OCHOBLIBAET CBOW MPEAMONOXKEHNS, HACKOMBKO 3TO BO3MOXHO, Ha HabnioaeHnsx
pbIHKa, HO OHU He BCeraa AOCTYMNHbI. B 3TOM criydae pyKoBOACTBO MCMOMb3YeT MMEIOLLYIOCS HaumyYLLyHo
UHdopmaumio. Mpeanonoraemas cnpaBeAnyBas CTOMMOCTb MOXET OTANYaTbCS OT DaKTUHECKMX LieH, KOTopble
ByayT AOCTUrHYTHI B pe3ynbTaTte CAEMNKU MeXy He3aBUCMMbIMU CTOPOHaMU Ha OTYeTHYI0 AaTy (MpumedaHue
33).

B nononHeHne k 06ecLeHeHno Ha MHAMBUAYaNbHOM OCHOBE ANS CYLECTBEHHbIX akTMBOB, KoMnaHusa Takke
onpepensieT obecLieHeHne Ha COBOKYMHOWM OCHOBE Ars ONpeaeneHnst pucka KoTopbli, XOTSl U He onpenerneH
cneundUYHO, NPEBLILLAET YPOBEHb PUCKA, CYLLECTBOBABLUErO Ha AAHHbI MOMEHT. TO OTpaXaeT Takve
haKTopbl KaK yXyALeHne prcka CTpaHbl, 0TPAcnu, ycTapeBaHne TEXOHOSOMI, a Takke CTPYKTYPHYt0 cnabocTb
UNu yxyalweHue AeHEXHbIX NOTOKOB.

Knaccugbukayusi GpuHaHCo8bIX UHCMPYMEHMO8

durHaHcoBblE MHCTPYMEHTbI Komnanun BkntovaloT B cebst gonrosble WHCTPYMEHTDI, BbiNyLlEHHbIe
npaBnUTENbLCTBOM PAn KopnopaTuBHbIe O0TroBble UHCTPYMEHThI. I'Ile nepBOHaqaanoﬁ oueHke KomnaHus
onpependaert q)VIHaHCOBbIe aKTUBbI, NpegHa3Ha4YeHHble ONA TOProBsin, C OTpaXeHnem N3MEHEHWI B
cnpaBe,unleon CTOMMOCTU B Npo4YeM COBOKYMHOM foxoae.

C,OOK [10J/1e3H020 UCrosib308aHUs1 OCHOBHbIX cpedcme

OueHka cpoka NonesHoro UCrosib30BaHNs OCHOBHBIX CPEeACTB SIBMSETCS pe3ynbTaToM CYXOEHUsl, OCHOBaHHOIO
Ha onbITe paboThbl C aHaNOrMYHbIMK akTuBamMu. Byaylme akOHOMUYECKME BbIrOAbI BOMMOLLEHbI B aKTVBaX, U B
OCHOBHOM NOTPEBNATCS B TEYEHUM Ucnonb3oBaHUs. TeM He MeHee, Takme hakTopbl, Kak ornepaTuBHas,
TEXHUYECcKasi U KOMMepPYecKkasi aMopTU3aLUs, YacTo NPUBOAST K CHUXKEHUIO S3KOHOMUYECKON BbIrOAbl aKTUBa.
PykoBOACTBO OLEHMBAET OCTaTOUHBIV CPOK MOSIE3HOIO UCMOMb30BaHUSi B COOTBETCTBUM C TEKYLLEM
TEXHUYECKUM COCTOSIHUEM aKTUBa U 0XXMAAEMOro Neprnoaa, B Te4eHre koToporo KomnaHus oxvaaeTt nonyynTb
BbiroAbl. [Insi OLeHKM OCTaTO4YHOrO CpOoKa MONe3HOro UCMosb30BaHUA paccMaTprBatoTCs criefyoLmne
OCHOBHbIE (DaKTOpPbI: OXMAAEMOE UCMONb30BaHVE aKTMBOB, B 3aBMCUMOCTU OT ONepaTUBHbBIX (DaKTOPOB U
nporpamMmMbl TEXHUYECKOTO 0BCNY)XMBAHUS, TO €CTb aMOPTU3aLUMS U TEXHUYECKOW 1 KOMMEepPYECKo
amopTu3aLuu, BbITEKAOLLME U3 U3MEHEHWIA PbIHOYHBIX YCIIOBUNA.

Onepayuu co cesi3aHHbIMU CMOPOHaMuU

B xopne cBoel pgesAtensHocT KomnaHusi BCTynaeT B onepauum co CBA3aHHbIMMU CTOpoHamu. B cnyyasx
OTCYTCTBUSI aKTUBHOIO PbIHKa AN TaKUX OnepaLuuii, pyKkoBOACTBO NMPUMEHSIET CYXXAEHWUSA Af1si onpeaeneHns
TOro, ObIny N onepauuy NPoBeAEHbI MO PbIHOYHBIM UMK Xe NbFOTHLIM LieHaM. OTU CY)XAEHMS OCHOBbLIBAOTCS
Ha CXOXMX onepaumsix C KIMEeHTaMM1, KOTOPbIE He SBMNSATCS CBA3aHHLIMWM CTOPOHAMM, a Takke Ha aHanuae
3P PEKTUBHBIX NPOLIEHTHBIX CTaBok. ([pumedaHne 32).

Pes3eps nod obecueHeHue 0ebumopckol 3adomKkeHHoCmuU

Komnanus Ha KaXayr OT4eTHYIo AaTy oueHuBaeT npoGnemaTMqHyro ,Ele6MTOpCKy}0 3a0J1KEeHHOCTb Ha
npeavert obecLeHeHus. B yactHocTwy, PYyKOBOACTBO KomnaHnun ncnonb3dyeT CyXXaeHua OAna oueHKU BeNIMYnHbI U
BpemMeHu 6y/:|,yu.w1x AEHEeXHbIX CpeAcTB aAnAa onpeaeneHna Befin4nHbl y6bITKa. [laHHbIe OLIEHKM OCHOBbLIBAKOTCSA
Ha CyXXgeHunax o paae CbaKTOpOB N peanbHble pe3ynbTaTbl MOTyT OTNIMYATLCA, BClieACTBME Yero BO3HUKaKT
[anbHenwmne n3aMeHeHus B pes3epBe nog obecueHeHue.

B gononHeHue k obecueHeHno Ha I/IHLI,VIBI/I,D,yaJ'IbHOVI OCHOBE ANnA CyLleCTBEeHHbIX KpeanToB 1 ,D,e6I/ITOpCKOI7I
3agormkeHHocTn, KomnaHus Takke onpependaer obecueHeHne Ha COBOKyI'IHOVI OCHOBE anA onpeaeneHna pucka
KOTOprVI, XOT4a U He onpeaeneH CI'IeLl,VId’.)VI‘-IHO, npesbIlaeT ypoBEeHb pUCKa, CcyliecTesoBaBLUEero Ha MOMEHT
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npenocTaBneHns KpeamTa. OTO OTpaxaeT Takue pakTopbl Kak yXyauweHue pucka CTpaHbl, oTpacnu,
yCTtapeBaHune TEXOHOSOrNi, a TaKkke CTPYKTYPHYIO cnabocTb mnu yXyglleHne OeHeXHbIX MNOTOKOB.

HanozoobnoxeHue

ApPMSIHCKOE 3aKOHOAaTENbCTBO MOABEPXKEHO Pa3NMyYHbIM UHTepnpeTaumsm. CMoTpy npumMedaHue 31.

PyKOBO,D,CTBO KomnaHum He nepecMoTpersio cCBou npeabiayuine oueHK, T.e. He NpekpaTusio npusHaHne paHHee
pac4ynTaHHOro OTJIOXXEHHOro Hanorl ! OTHOCSALLIerocsa K OCHOBHbIM cpeAcTBaM U NpPoJomKaeT OCYLIEeCTBNATb
HaroroBbIv YYeT, KaK 1 npexae.

6 OcHoBHble cpeacTea

B Thicsiuax apMsiHCKUX apam

CToumocTb mnu
nepeoLeHeHHas CTOMMOCTb

Ha 1 aHBapsa 2017r.

MepeoueHka

MonpaBka amopTu3auumn B
pesynbTaTte nepeoLeHKm

MocTtynnexus

BblbbITUS

Ha 31 gekabpsa 2017r.
MepeoueHka
MocTtynneHus

MonpaBka amopTusauumn B
pe3ynbTaTte NepeoLeHKM

Mepepacnpenenexve

Ha 31 nekabps 2018r.

HakonneHHas amopTusaums
Ha 1 anBaps 2017r.
AMOpPTU3ALMOHHbIE OTYUCTIEHMUS

MonpaBka amopTu3aLumn B
pesynbTaTte nepeoLeHKm

BbIObITUSA

Ha 31 nekabps 2017r.

AMOpTM3aLl,VIOHHbIe oT4ynucneHua

Monpaeka amopTusauum B
pesynbTaTte nepeoLeHKn

BblbbITUS

Mepepacnpenenexne

Ha 31 nekabpsa 2018r.

OcTtaTtoyHasi CTOMMOCTb
Ha 31 gekabpsa 2017r.

Ha 31 gekabps 2018r.

Komnbtio-

Tepbl u TpaHcnopt- OdwmcHoe Mpouue

cpeacTBa Hble 06opyAo- OCHOBHbIe
3emnsna 3paHunA CBSI3U cpeacTBa BaHMe cpepacTBa WToro
7,000 1,076,700 308,396 109,011 181,790 10,788 1,693,685
(900) 17,934 - - - - 17,034
- (21,534) - - - - (21,534)
- - 34,083 55,089 7,441 - 96,613
- - (12,429) (27,313) (8,110) (2,778) (50,630)
6,100 1,073,100 330,050 136,787 181,121 8,010 1,735,168
(1,100) 64,104 - - - - 63,004
- - 10,786 1,900 14,708 - 27,394
- - (61,473) - (11,118) - (72,591)
- - - - 961 (961) -
5,000 1,137,204 279,363 138,687 185,672 7,049 1,752,975
- - 232,558 89,644 133,880 3,399 459,481
- 21,534 46,047 13,949 21,351 842 103,723
- (21,534) - - - - (21,534)
- - (12,094) (23,671) (7,795) (1,456) (45,016)
- - 266,511 79,922 147,436 2,785 496,654
- 25,661 21,169 15,898 14,042 1,410 78,180
- 1,543 - - - - 1,543
- - (59,192) - (10,646) - (69,838)
- - - - 875 (875) -
- 27,204 228,488 95,820 151,707 3,320 506,539
6,100 1,073,100 63,539 56,865 33,685 5,225 1,238,514
5,000 1,110,000 50,875 42,867 33,965 3,729 1,246,436

"WHro ApmeHus" cTpaxoBoe 3akpbiToe akuMoHepHoe o6LuecTBo
PuHaHCcoBas OTYETHOCTb
31 nekabps 2018r. 26



lMepeoyeHka akmueos

3emns 1 3gaHus oduca, npuHagnexaiwiee KomnaHum, B nocnefHsliin pas 6uinim nepeoLleHeHbl He3aBUCUMON
nuueHsnpoBaHHom pmpmon 31.12.2018 roaa, ¢ ucnonb3oBaHMeM KoMOGMHaLUM CpaBHUTENBHOIO, PACXO4HOrO U
[OXOAHOro MeToAoB. B pesynbTate nepeoLeHkM CTOMMOCTb 3eMN yMeHbLuMock Ha 1,100 Teicsy apam, a
TaKke BO3HWK NPMPOCT OT NEePEOLEHKN 3a4aHUA YNCTON cyMMon B 62,561 Tbicsy apam.

B cBoen oueHke cnpaBeanvMeon CTOMMOCTU 34aHUS U 3eMMW PYKOBOACTBO OCHOBbLIBAETCH Ha pesynbTaTax
OLEHKN He3aBUCUMon rpMbl.

PykoBoacTeo nonaraert, 4to Ha 31 gekabps 2018 roga pbIHOYHAA CTOMMOCTb 34aHWI 1 3eMIN He OTNnYaeTcs
3HauMTENbHBLIM 06PA30M OT KX NepPeoLLEHEHHON CTOMMOCTM!.

B cnyyae ecnu 3gaHus 6binun 6bl OTpaXKeHbl MO UCTOPUYECKON CTOMMOCTM 3a BbIMETOM amMopTu3aLun, TO
©anaHcoBasi CTOMMOCTb, cocTaBuna 6bl 928,178 Teicsad Apam Ha 31 gekabpsa 2018 roga (2017: 953,839 ThicaY
Apam).

lNonHocmboO amopmu3upoeaHHble akmueb!

Ha 31 pekabps 2018 roga cymma nepBoHayanbsHON CTOMMOCTM MOSTHOCTBI0 aMOPTM3UPOBAHHbIX aKTUBOB,
BKITHOYEHHbIX B COCTaB OCHOBHbIX CpeacTB, cocTaBnsaeT 115,248 Toicay gpam (2017: 90,464 Tbicsy apam).

OZpaHLI'-IeHUFI Ha OCHO8HbIe cpeacmea

Ha 31 pekabps 2018 roga y KomnaHus He uMetoTcsa 3anoXeHHble OCHOBHbIAA cpeacTsa (2017: Takke).

7 HemaTtepuarnbHble akTuBbI

B TbicAuax apMsHCKMX gpam KomnbloTep- Mpouune
NuueHsum n Hble HemaTepuanb-
[OBEPeHHOCTH nporpammbi Hble aKTUBbI WToro
CronmocTb
Ha 1 aHBaps 2017r. 21,898 110,896 2,019 134,813
MocTtynnexus 2,535 - - 2,535
BbiObITUS 2,036 8,268 - 10,304
Peknaccudukaums (2,160) - - (2,160)
Ha 31 pexabps 2017 r. 21,774 119,164 2,019 142,957
MocTtynnexus 2,534 3,880 - 6,414
BbIObITUA (2,035) - - (2,035)
Ha 31 pexabps 2018 r. 22,273 123,044 2,019 147,336

HakonneHHast amopTtusaums

Ha 1 saHBapsi 2017 r. 21,102 50,273 723 72,098
AMOPTU3aLNOHHbBIE OTYUCTIEHUS 2,243 15,409 202 17,854
BbIObITHSA (2,160) - - (2,160)
Ha 31 pexabpst 2017 1. 21,185 65,682 925 87,792
AMOpPTU3aLNOHHbBIE OTYUCTIEHUS 2,089 15,645 201 17,935
BbIObITHA (2,035) - - (2,035)
Ha 31 nexabps 2018 . 21,239 81,327 1,126 103,692

OcTaTto4yHas CTOMMOCTb

Ha 31 nexabps 2017 . 589 53,482 1,094 55,165

Ha 31 nekabps 2018r. 1,034 41,717 893 43,644

"WHro ApmeHus" cTpaxoBoe 3akpbiToe akuMoHepHoe o6LuecTBo
PuHaHCcoBas OTYETHOCTb
31 nekabps 2018r. 27



Ha 31 pekabps 2018 roga y KomnaHuu He MMETCS B HanMM4Mm HemaTepuarbHble akTUBbI, 3aN0XKEHHbIE B
KayecTBe obecneyeHus obs3aTenscTB KomnaHum nnu orpaHnyeHHble Nnpodmm obpasom (2017: Takke).

8 Mpoune akTuBbI

B Tbicauax apmMsaHckux gpam 2018 2017
[ebutopbl Mo NPsiMbIM CTPaxXOBbIM BbiNatam 48,639 68,365
[ebuTtopbl N0 NpoAaXam OCHOBHbIX CPeacTB 3,008 -
Opyrvne drnHaHCOBbIE aKTUBbI 51,647 68,365
Pe3eps noa obecLeHeHne Npounx akTme - -
MToro npounx ouHaHCOBbLIX aKTUBOB 51,647 68,365
Mpepnonnata n npoune aebuTopsl 62,379 46,254
PacyeTbl ¢ nepcoHanom 143 333
Mpouee 1,959 1,378
MToro npoumx HehHaHCOBbLIX aKTMBOB 64,481 47,965
MToro npounx aktmeoB 116,128 116,330

WHdopmaums o gBukeHUn pe3epBoB nof obeclieHeHne Npoymx akTUBOB NpeAcTaBreHa crieayoLmm obpasom:

B ThicAYax apMsHCKMX gpam WTtoro
1 anBaps 2017r. 101
PesepcuposaHue 3a rog 171)
Cnu1caHve akTMBOB (37)
BoccTtaHoBneHve 107

31 nekabpsa 2017r. _

PesepcupoBaHye 3a rog (75)
BoccTtaHoBneHue 75

31 nekabps 2018r. R

"WHro ApmeHus" cTpaxoBoe 3akpbiToe akuMoHepHoe o6LuecTBo
PuHaHCcoBas OTYETHOCTb
31 nekabps 2018r. 28



9 OTROXEHHbIE aKBU3NLIMOHHbIE pacxobl

Cnegayowas Tabnuua npeacraenseT MHHOPMaLMIO O ABUKEHUN OTNOXKEHHbBIX aKBU3ULIMOHHBIX PacxodoB Ha
[JaHHbIN nepuoa.

B ThicAYax apMsHCKMX gpam Utoro
1 auBaps 2017r. 443,105
OTnOXeHHbIe aKBU3NLMOHHbIE PacXofbl 1,184,155
Mpu3HaHne pacxoga (MpumevaHne 25) (1,191,112)
31 nekabpsa 2017r. 436,148
OTnoXeHHbIe akBU3NLMOHHbBIE pacxoabl 842,675
MpuaHaHune pacxoga (MpumevaHne 25) (959,378)
31 pekabps 2018r. 319,445

10 CrpaxoBas gebutopckas 3afo/mMKEHHOCTb

B Tbicayax apMsaHCKUx gpam 2018 2017
CueTa K nony4eHuto OT cTpaxoBaTtenen 1,657,537 1,680,544
CueTa K Mony4eHuio nepecTpaxoBLLMKOB 94,505 120,189
CueTa K nony4eHuto oT NoCpeaHNKOB 166,106 430,787
Cy6porauuen 86,098 85,744
BblueT pesepBa nog obecueHeHne (195,380) (203,046)
MToro ctpaxoBow AeBUTOPCKOM 3a40MKEHHOCTH 1,808,866 2,114,218

MHd)OpMaHMﬂ O OBWXeHuu pe3epBoB Nnoa obecueHeHne CTanOBOlZ ,D,e6MTOpCKOIZ 3a40JIKEHHOCTU B Te4YeHne
roga npencrasneHa creayrwmm 06pa30M:

B ThicAyax apMsHCKMX gpam Utoro
1 aHBaps 2017r. 194,560
Pacxop 3a rog 69,522
CnvcaHue akTMBOB (98,015)
BoccTraHoBneHne 36,979
31 nekabpsa 2017r. 203,046
Pacxog 3a rog 44,458
Cnu1caHve akTMBOB (80,297)
BoccTtaHoBnenne 28,173
31 nekabps 2018r. 195,380

"WHro ApmeHus" cTpaxoBoe 3akpbiToe akuMoHepHoe o6LuecTBo
PuHaHCcoBas OTYETHOCTb
31 nekabps 2018r. 29



11  3anmbl, NpegoCcTaBneHHbIe NPOYUM NnLam

B Thicayax apMsiHCKMX gpam 2018 2017
3anMbl lOpUANYECKMM nuuam - 1,350
WToro 3aimbl, npegocTaBneHHble NPOYMM Muam - 1,350

l/IHd)opmame O OBWXeHuu pe3epBoB Nnoa obecLeHeHne 3anmoBm npegoctassieHble Npo4YnM nuuam
npeancrtaerieHa cnenyruwmm oGpasoM:

B Tbicayax apmMsaHcKkux gpam Utoro

1 aHBaps 2017r. -

PesepcupoBaHnue 3a rog (500)
BoccTaHoBneHne 500

31 pekabps 2017r. _

Pacxopbl 3a roq 1,350
CnuncaHue (1,350)

31 nekabps 2018r. _

12 CpepfctBa B OMHAHCOBbLIX OpraHmnsaumax

B Tbicayax apmMsaHcKkux gpam 2018 2017
[Oeno3nTsl B baHkax 2,502,283 2,114,492
WToro cpencTs B ApyrMx oMHaHCOBbLIX OpraHn3aumnsax 2,502,283 2,114,492

[enoanTbl B 6aHKax He NpPOCpPOYeHbl 1 He obecueHeHbl.

[enoanTbl B 6aHkax nmetoT cpoku 6onee 90 aHen nnu ABNAKOTCSA KPaTKOCPOYHBIMU, HO CPOKM UX NOralleHums
nepuoanyecky nepecMaTpuBaloOTCs MM NPOASIEBAOTCS.

Ha 31 nekabps 2018 roga Aeno3nTbl B ApYrMx hMHAHCOBbLIX OpraHn3aumusax cymmon B 2,161,198 Toicay gpam
(86%) Haxoamnuck B 4 6aHkax (2017: 1,393,221 Teicay apam (64%) B 3 6aHkax).

13  ®PuHaHCOBblE aKTUBLI, UMEIOLLUMECS B HAnNnU4mMm ansi Npogaxu

B ThicAuax apMsHCKMX Apam 2018 2017

Hekomupyembie uHcmpymeHme!

["ocyaapcTBeHHble obnuraumm 2,426,067 2,613,052
[oneBoe yyactne 50,000 50,000
Komupyembie uHcmpymeHms|

KopnopatueHble obnuraumm 303,613 -
MToro domHaHCOBbIX aKTUBOB 2,779,680 2,663,052

Bce [0nroBble MHCTPYMEHTHI UMEIOT (PUKCUPOBaHHYIO MPOLIEHTHYHO CTaBKYy.

"MHro ApmeHus" cTpaxoBoe 3aKkpbiToe akLMoHepHoe obLecTBo
PuHaHCcoBas OTYETHOCTb
31 nekabps 2018r. 30



CI'IpaBeﬂJ'II/IBaﬂ CTOMMOCTb HEKOTUPYEMbIX OOJTTOBbIX MHCTPYMEHTOB, UMEKLLUXCA B HANUYUK OAng npogaxwu,
N3MepATCA NP NOMOLLN OLEHOYHON METOAUKM, KOTOpaA OCHOBaHa Ha AOCTYMHbIX PbIHOYHbLIX AAHHbIX.

[onroBble (hMHaHCOBbLIE aKTVBbI, UIMEILLMECS B HANUYMK A115 NPOoAaXu, No 3hheKTOBHOMY CPOKY MoralleHust
1 NPOLIEHTHLIM CTaBKaM COCTaBMsOT:

B ThicAYax apMsHCKMX gpam 2018 2017
Cpok Cpok
% noraweHusA % noraweHus

HekoTupyemble MHCTPYMEHTbI
["ocyaapcTBeHHble obnuraumm 6.81-10.65 2020-2047 7.03-12.24 2020-2047
KoTupyemble MHCTPYMEHTbI

KopnopatusHble obnurauum 9.2-9.75 2019-2021 - -

[onroBbie NHCTPYMEHTbI, UMEIOLLMECH B HanNM4Mmn AN Npoaaxu, cnpaBeinMeon cToMmocTeto B 1,892,832
Thicay gpam (2017: 852,793 Thicay ApaM) NpeJocTaBfieHHble B Ka4ecTBe obecneyeHms no JoroBopam
npogaxu n obpatHoro Bbikyna 6aHkam, 6e3 npaBa Mx Npoaaxu Unu nepesanoxeHusi. [JaHHble UHCTPYMEHTSI
6bIny NepeknaccMuLMpoBaHHbl kKak (MHAHCOBbLIE aKTUBbI, 3aJI0KEHHbIE MO COrMNaLleHnsM pero,
OTpaxaloLLMXca OTAENbHOWM CTPokon B Byxrantepckom 6anaHce (Mpum. 18).

14 [leHexHble cpeactea U X 3KBUBAJIEHTDI

B TbicAyax apMsHCKMX gpam 2018 2017
HannuHble cpeacTtea 1,433 1,287
BaHkoBckue cyeta 71,623 63,283
MTOro geHexHbIX CpefCcTB U UX SKBMBANEHTOB 73,056 64,570

Ha 31 nekabps 2018 roga 6aHkoBckme cyeTa cymmon B 60,241 Toicay apam (84%) Haxoaunuch B 4 6aHkax
(2017: 46,114 Tbicay gpam (73%) B 3 6aHKax).

15 CobcTBeHHbIV KanuTan

Ha 31 pekabps 2018 3apernctpypoBaHHbIN 1 NOMHOCTLIO OMavYeHHbIn kanutan KomnaHum coctaBnseT
2,536,260 ThIcAY Apam. CornacHo yctaBy KomnaHun, akUMOHEpPHbIN Kanutan coctouT ns 4,124
0ObIKHOBEHHbIX aKuuii. Bce 0ObIKHOBEHHbIE aKLMWM UMEKOT HOMUHaIbHYI0 cToumocTb 615,000 gpam 3a akuuio.

YyacTue B akumoHepHoMm kanutane Ha 31 gekabps 2018 1 2017 roga BbIrMSAUT criefyowmm o6pasom:

B TbicAuax apMsHCKMX gpam % obwero
onnavyeHHoro

OnnayvyeHHbIN KanuTan KanuTana

JleBoH ANTyHSH 634,065 25
3AO “UnBecTt-MNonnc” 1,902,195 75
2,536,260 100

Ha 31 pekabps 2018 roga KomnaHusa He BNageeT HU OOHOWM N3 CBOMX COOCTBEHHBIX aKL{MIA.

Bnapenbubl 0GbIKHOBEHHbIX aKLMiA UMEIOT NpaBo NonyyaTte AUBUAEHAbI, N0 UX YTBEPXKAEHWU, U MPABO OOHOMO
ronioca 3a akumio Ha eXerofHoM u obLem cobpaHunsx Komnanum.

Ha cobpanun akumnonepos B anpene 2017 roga, Komnanua yteepauna aMenaeHabl B OTHOLWEHMMN rO4a,
3akoHuymBLerocs 31 gekabpsi 2016 roga, obwen cymmon B 750,000 Thicay gpam no 0ObIKHOBEHHbIM 4,124
akumam (182 Tbicsy gpam Ha akumio).

"WHro ApmeHus" cTpaxoBoe 3akpbiToe akuMoHepHoe o6LuecTBo
PuHaHCcoBas OTYETHOCTb
31 pekabpsa 2018r. 31



PesepBbl KomnaHum, noanexaline pacnpeieneHuo akunoHepam, npeacTaBneHbl HepacnpeaeneHHon
npu6bInbio, onpeaeneHHon B COOTBETCTBUM C 3akoHodaTenscTBoM PA. Hepacnpegensiemble pe3epBbl
npeAcTaBneHbl MMaBHbIM pe3epBOM, KOTOPbLIN CO3aH B COOTBETCTBUM C 3akoHodaTenscTBom PA, B
OTHOLLEHUM OBLLMX PUHAHCOBBIX PUCKOB, BKIMOYas NOTeHUManbHbIe YObITKU 1 NpoYne HenpeaBUAEHHbIE PUCKU
1 pacxoabl. Pe3seps 6bin co3gaH B COOTBETCTBUM C ycTaBoM KomnaHum, KOoTopbliii 06ycnaBnuBaeT co3gaHue
pesepBa ANnd aTuX Lenen paamepom He meHblue 15% akumoHepHoro kanutana. B 2018 rogy akuuoHepbl
Komnanun yBennuunu rnaeHbivi peseps Ha 25,054 Teicay gpam (2017: 46,973 Teicsay gpam) 3a cyet

HepacnpezgeneHHon npubeinu.

16 ObGsizaTenbCTBa MO 4OroBOopamM CTpaxoBaHuUs

B Tbicsiyax apMsIHCKMX 2018 2017
Apam O6s3arenb- O6s3arenb-
cTBa no AKTUBBI Yuctble cTBa no AKTUBbI Yuctblie
porosopam nepectpa- obfA3aTenb- AOOroBopamM nepecTpaxo- obGA3aTenb-
cTpaxoBaHuA XOBaHuUA CTBa CTpaxoBaHusA BaHuA cTBa
HesapaboTaHHble
npemMmm 4,055,100 (1,460,100) 2,595,000 4,169,635 (1,570,330) 2,599,305
Mpousowepme, HO
He3asBneHHble YObITKM 318,900 (37,000) 281,900 285,424 (44,513) 240,911
3asBneHHble yObITkK 685,411 (241,046) 444,365 959,227 (566,037) 393,190
Ha 31 nekabpst 5,059,411 (1,738,146) 3,321,265 5,414,286 (2,180,880) 3,233,406

HVI)KeCJ'Ieﬂ,yIOLLWIe Tabnuubl NokasbIBalOT M3MEHEHUs1 06513aTenbLCTB No Aorosopam CTpaxoBaHUAa U
COOTBETCTBYHOLLUUX aKTUBOB NepecTtpaxoBaHUA B Te4eHne nepmnopa:

HezapabomaHHble npemuu

B Tbicauax APMAHCKUX gpam

Ha 1 auBaps, 2017r.

CTpaxoBble NpemMun B TeYeHWe roga

O6si3aTtenbcTBa No

npeMVIVI, 3ap860TaHHbIe B Te4yeHune roga

Ha 31 pekabps, 2017r.

CTanOBbIe npemMnun B Te4eHne roga

npeMMI/I, Sapa6OTaHHbIe B TeYyeHune roga

Ha 31 pekabps, 2018r.

aorosopam AKTUBbI Yucrble
CTpaxoBaHUA NepecTpaxoBaHUA obnA3aTenbcTBa
4,002,132 (1,577,913) 2,424,219
9,261,066 (2,271,542) 6,989,524
(9,093,563) 2,279,125 (6,814,438)
4,169,635 (1,570,330) 2,599,305
10,153,610 (2,540,870) 7,612,740
(10,268,145) 2,651,100 (7,617,045)
4,055,100 (1,460,100) 2,595,000

"WHro ApmeHus" cTpaxoBoe 3akpbiToe akuMoHepHoe o6LuecTBo

PuHaHCcoBas OTYETHOCTb
31 nekabps 2018r. 32



Pesepe ybbimkos

B Tbicsiuax apMsiHCKUX Apam

Mpowusowweawme, HO He3asBNEHHbIE
yObITKM

3asBreHHble yObITkK

Ha 1 auBaps, 2017r.

O6bLuee n3meHeHne pe3epBoB Ha
npousoLleaLune, Ho He3asiBNeHHble
yObITKM 1 3a8BNEHHbIE YObITKN

CTtpaxoBble BbIMnathbl
Ha 31 pekabps, 2017r.

Mpousowealune, HO He3asBrEHHbIe
yObITKM

3asBneHHble yObITKM
Ha 31 pekabps, 2017r.

OObuee n3meHeHe pe3epBoB Ha
npousoLlelimne, Ho He3asBeHHbIE
yObITKM U 3asiBrEeHHbIE YObITKM

CTpaxoBble BbinnaThl
Ha 31 pekabps, 2018r.

Mpoun3sowepaLwne, HO He3asBIEHHbIE
yObITKM

3anBneHHble yObITKM
Ha 31 pekabps, 2018r.

Ob6sizaTenbcTBa NO

17  CtpaxoBas KpeauTopckas 3a0/MKEHHOCTb

B TbicAuax APMAHCKUX gpam

CyeTa k ynnaTe cTpaxoBaTensiM

CueTta Kk ynnarte nepecrtpaxoBLinKam

CueTa Kk ynnaTe cTpaxoBaTensiM areHTam, 6pokepam u

nocpegHukam

aorosBopam AKTUBBI Yuctblie
CTpaxoBaHUA MepecTpaxoBaHUs obsi3aTenbCcTBa
210,724 (28,217) 182,507
625,114 (279,081) 346,033
835,838 (307,298) 528,540
4,788,929 (533,948) 4,254,981
(4,380,116) 230,696 (4,149,420)
1,244,651 (610,550) 634,101
285,424 (44,513) 240,911
959,227 (566,037) 393,190
1,244,651 (610,550) 634,101
5,436,617 (145,734) 5,290,883
(5,676,957) 478,238 (5,198,719)
1,004,311 (278,046) 726,265
318,900 (37,000) 281,900
685,411 (241,046) 444,365
1,004,311 (278,046) 726,265
2018 2017

62,540 17,779

1,043,883 1,061,000

86,384 117,883

1,192,807 1,196,662

Wtoro CTpaxoBas KpeanTopckaa 3aA0/MKEeHHOCTb

"WHro ApmeHus" cTpaxoBoe 3akpbiToe akuMoHepHoe o6LuecTBo
PuHaHCcoBas OTYETHOCTb
31 nekabps 2018r. 33



18 KpeauTbl no caenkam peno

B ThicAYax apMsiHCKMX gpam AkTMB 06s3aTenbCTBO
2018 2017 2018 2017

®rHaHCcoBbIE aKTVBbI, UMEoLLMECS B
Hanmuum gns npogaxu (npum. 13) 1,892,832 852,793 1,797,120 800,824
1,892,832 852,793 1,797,120 800,824

19  [oxopgbl 6yaywmx nepuoaos

[Loxoapl 6yayLLMx NeprmoaoB NPeacTaBnsioT COBON OTNIOKEHHbIE NEPECTPAaXOBOYHbIE KOMUCCUU. MIHdopMaLms

0 ABWXEHUW AaHHbIX JOX0O0B BbIFMAAUT crieayowmm o6pasom:

B Thicsiuax apMsiHCKUX Apam

Ha 1 auBaps, 2017r.

OTnoXeHHble NePECTPaxOBOYHbIE KOMUCCUM
MpuaHaHue goxopa (Npum. 22)
31 pekabps 2017r.

OTnoXeHHble NepecTpPaxoBOYHbIE KOMUCCHM
MpuaHaHue goxopa (Npum. 22)
31 nekabps 2018r.

20 [lpo4ne obsizaTenbcTBa

B Thicauyax APMAHCKUX gpam

lpoyue obsisamenbcmea (¢huHaHco8ble)
CueTa k ynnaTte

CuyeTa k ynnate Blopo aBTOCTpaxoBLLMKOB
3af0mkeHHOCTb NepcoHany

[Mpoune cyeta k ynnarte

lpo4ue obsisamenbcmea (HeghuHaHco8bIEe)

O6s13aTenbCTBa MO Hanoram, 3a UCKMoYeHWeM Harora Ha
npuobINb

MToro npounx obasatenscrs

Utoro

136,324

255,400

(234,732)

156,992

221,790

(262,508)

116,274

2018 2017
49,903 36,507
25,002 35,197
124,952 133,154
32,830 31,470
232,687 236,328
42,104 42,164
274,791 278,492

"WHro ApmeHus" cTpaxoBoe 3akpbiToe akuMoHepHoe o6LuecTBo

PuHaHCcoBas OTYETHOCTb
31 nexkabps 2018r. 34



21 CtpaxoBble npemumn

B ThIcAYax APMAHCKUX gpam

CTtpaxoBaHue OT HecHacCTHbIX Cry4aeB
MepawnumHckoe cTpaxoBaHune
ABTOCTpaxoBaHue

CTpaxoBaHue BO3AYLLUHbIX
TPaHCMOPTHbLIX CPEACTB

CrpaxoBaHue rpysos

CTpaxoBaHue OT NoXapoB, NPUPOAHBIX
©epncTeui 1 Npoyero Bpeaa

CTpaxoBaHue OTBETCTBEHHOCTU Mpu
MCNonb30BaHNMN aBTOTPAHCMNOPTHOIO
cpeacTea

CTpaxoBaHue OTBETCTBEHHOCTW Mpu
MCMOMb30BaHNUN BO3AYLLUHbIX
TPaHCNOPTHBLIX CPeAcTB (B TOM uucne
rpy30BbIX)

CtpaxoBaHue obLielt OTBETCTBEHHOCTH
CTtpaxoBaHue oT (OMHAHCOBbLIX YObITKOB
CTpaxoBaHue Bble3xatoLwmx 3a pydoex

O6sa3aTenbHOe cTpaxoBaHue
OTBETCTBEHHOCTU MPU UCMONb30BaHUN
CYXOMYTHOro aBTOTPAHCMNOPTHOrO
cpeacTea

Ha 31 pekabps

2018

Oonsa

nepecTpaxoB-

LMKa B

N3meHeHue B Banoesii CTpaxoBble  U3MEHEeHUU B 3apabomaH-

BaroBoOM Banoesblt Pacxop doxod om npeMum BanoBoM Hble npemuu Yucrbin
BanoBkle pe3epBe doxod om obecueHeHus cmpaxoebix nepeaaHHble B pesepBe nepedaHHble aoxopa ot
cTpaxoBble He3apaboTaH- cmpaxoebix 1O CTPaxoBbIM npemul, nocre nepecTpaxo- He3apaboTaH- 6 mepecmpaxo- CTpPaxoBbIX
npemMuMMn  HoM NpemMum npemuu npemmsm  obecuyeHeHue BaHue HOW npemMuun eaHue npemumn
414,936 59,819 474,755 935 475,690 (200,487) (65,207) (265,694) 209,996
3,032,152 (1,689) 3,030,463 1,130 3,031,593 (93,443) (89,329) (182,772) 2,848,821
547,849 (11,653) 536,196 (3,052) 533,144 (403,601) 128,915 (274,686) 258,458
22,131 19,084 41,215 256 41,471 (16,774) (6,117) (22,891) 18,580
86,562 28,566 115,128 83 115,211 (76,093) (26,929) (103,022) 12,189
1,497,373 33,481 1,530,854 11,281 1,542,135 (1,377,392) (43,564) (1,420,956) 121,179
18,694 (303) 18,391 - 18,391 (14,686) 4,735 (9,951) 8,440
26,110 5,986 32,096 - 32,096 (18,598) (1,660) (20,258) 11,838
186,147 (2,062) 184,085 14 184,099 (127,361) (9,069) (136,430) 47,669
144,050 7,591 151,641 530 152,171 (138,510) (6,015) (144,525) 7,646
238,386 (3,791) 234,595 (1,047) 233,548 (73,925) 4,010 (69,915) 163,633
3,939,220 (20,494) 3,918,726 (48,318) 3,870,408 - - - 3,870,408
10,153,610 114,535 10,268,145 (38,188) 10,229,957 (2,540,870) (110,230) (2,651,100) 7,578,857

"WHro ApmeHusi" cTpaxoBoe 3aKpbiToe akLMoHepHoe obLuecTBo
duHaHCOBas OTYETHOCTb M OTHET HE3aBMCUMbIX ayAUTOPOB

31 nekabps 2018r. 35



B Thicsuax apMsiHCKUX apam

CTpaxoBaHuWe OT HECYACTHbIX Cry4yaeB
MegamumHckoe cTpaxoBaHue
ABTOCTpaxoBaHue

CTpaxoBaHue BO34YLLUHbIX
TPaHCMOPTHbLIX CPEACTB

CrpaxoBaHue rpysos

CTpaxoBaHue OT NoXapoB, NPUPOAHBIX
6epncTBuiA 1 Npoyero Bpeaa

CTanOBaHMe OTBETCTBEHHOCTU Npwn
MCnosib30BaHNM aBTOTPAHCMNOPTHOIo
cpeacrtea

CTtpaxoBaHue OTBETCTBEHHOCTU Npu
MCMOMb30BaHWUN BO3AYLUHbIX
TPaHCMNOPTHbLIX CpeacTB (B TOM yucne
rpy30BbIX)

CTpaxoBaHue obLielt OTBETCTBEHHOCTH
CTtpaxoBaHve oT (OMHAHCOBbLIX YObITKOB
CTpaxoBaHuve Bble3xatoLwmx 3a pydoex

O6sazaTenbHOe cTpaxoBaHue
OTBETCTBEHHOCTM MPW UCMOSIb30BaHNUM
CYXOMYTHOro0 aBTOTPAHCMNOPTHOrO
cpeacrtea

Ha 31 pnekabps

2017

Oons

nepecTpaxoB-

LiMKa B

N3meHeHue B Banoesbii CTpaxoBble  U3MEHEeHUU B 3apabomaH-

BanoBOM Banoeslii Pacxop doxod om npemun BanioBOM Hble npemuu YucTtbin
Banosklie pe3epBe doxod om obecueHeHUs cmpaxoebix nepeaaHHble B pesepBe nepedaHHble goxopn ot
CcTpaxoBble He3apaboTaH- cmpaxoebiX MO CTPaxoBbIM npemul, nocre nepecTpaxo- He3apaboTaH- 6 rrepecmpaxo- CTPaxoBbIX
npemMuMMn  HOM NpemMum npemuu npemmsm  obecuyeHeHue BaHue HOW npemMuun eaHue npemumn
348,012 (49,911) 298,101 (864) 297,237 (192,589) 41,219 (151,370) 145,867
2,233,257 (99,465) 2,133,792 (1,921) 2,131,871 (210,675) 46,367 (164,308) 1,967,563
533,128 (64,028) 469,100 3,587 472,687 (126,660) 29,763 (96,897) 375,790
36,174 23,480 59,654 515 60,169 (14,558) (25,266) (39,824) 20,345
213,677 (64,015) 149,662 (50) 149,612 (188,104) 63,692 (124,412) 25,200
1,433,159 247,377 1,680,536 (3,055) 1,677,481 (1,218,865) (182,109) (1,400,974) 276,507
20,259 1,846 22,105 - 22,105 (5,596) (920) (6,516) 15,589
24,788 26,756 51,544 - 51,544 (13,360) (26,317) (39,677) 11,867
163,450 22,516 185,966 (63) 185,903 (96,715) (25,491) (122,206) 63,697
148,673 (59,342) 89,331 (423) 88,908 (143,963) 57,571 (86,392) 2,516
230,448 (17,947) 212,501 (222) 212,279 (60,457) 13,908 (46,549) 165,730
3,876,041 (134,770) 3,741,271 (41,998) 3,699,273 - - - 3,699,273
9,261,066 (167,503) 9,093,563 (44,494) 9,049,069 (2,271,542) (7,583) (2,279,125) 6,769,944

"WHro ApmeHusi" cTpaxoBoe 3aKpbiToe akLMoHepHoe obLuecTBo
duHaHCOBas OTYETHOCTb M OTHET HE3aBMCUMbIX ayAUTOPOB

31 nekabps 2018r. 36



22

B Tbicauyax APMAHCKUX
Apam

CTtpaxoBaHue oT
Hec4acTHbIX cryyaes
MeauunHckoe
cTpaxoBaHue
ABTOCTpaxoBaHue
CTtpaxoBaHue rpysos
CrtpaxoBaHue oT
noXapos, MPUPOAHbIX
©6epncTBuiA U NpoYero
Bpeda

CrtpaxoBaHue
OTBETCTBEHHOCTN MNpU
MCNONb30BaHNN
aBTOTPAHCMOPTHOro
cpeacTea
CTtpaxoBaHue obLien
OTBETCTBEHHOCTU
CrtpaxoBaHue oT
(PUHAHCO-BbIX YObLITKOB
CrtpaxoBaHue
Bble3)kaloLLmx 3a pybex

WTtoro

23

[MNepecTpaxoBOYHbIN KOMUCCMOHHBIN YUCTbIN 00X04

opraHusaumnax

2018 2017
Bosspart BosBpar
nepecTpaxoBo nepecTpaxoB
Y-HbIX Yuctble OY-HbIX Yucrtblie
MepecTpaxoB KoMuUccun oT nepecTtpaxo [lepecTpaxo KOMMUCCUM OT MNepecTpaxoBo
OYHble MpeKpalleHus BOYHbIe BOYHbIE MNpeKpalleHus YHble
KoMuccum [0roBopoB KoMuccumn KoMuccum [0roBopoB KOMUccuUm
35,642 (2,980) 32,662 14,976 (1,554) 13,422
47,627 (7,213) 40,414 36,270 (3,238) 33,032
41,826 (2,312) 39,514 25,839 (918) 24,921
6,219 (8) 6,211 11,692 (42) 11,650
112,677 (2,665) 110,012 132,671 (10,571) 122,100
1,766 (92) 1,674 2,201 (189) 2,012
22,073 (605) 21,468 20,736 (386) 20,350
10,218 (447) 9,771 8,944 (2,410) 6,534
782 - 782 711 - 711
278,830 (16,322) 262,508 254,040 (19,308) 234,732
MNHBECTULIMOHHBIN A0X0A,
B TbicAuax apMsHCKMX gpam 2018 2017
MpOLEeHTHLIN OXO4 OT CPEACTB B APYrMX DUHAHCOBBIX
226,335 225,857
MpOLEeHTHbIN 4OX0A4 OT (PMHAHCOBLIX aKTUBOB, UMEILLNXCS B
HanMuuM 4nsa Npoaaxm 357,692 399,531
[Mpo4Ynin NHBECTULIMOHHBLIV [0X04 - 1,147
MTOro MHBECTULIMOHHBIX OXOA0B 584,027 626,535

"WHro ApmeHus" cTpaxoBoe 3akpbiToe akuMoHepHoe o6LuecTBo
durHaHCOBas OTYETHOCTb U OTYET HE3ABUCUMBbIX ayauTopos

31 nekabps 2018r. 37



24  CrtpaxoBble BbinnaTbl

B TbicA4ax apMsIHCKMX 2018
Apam CrtpaxoBa- CTtpaxoBaHue CrpaxoBa-
MeguuuHc- Hue oT OTBETCTB. Npu CTtpaxoBa- Hue
CtpaxoBaHue Koe noXapoB M UCNONbL30BaHMM  Hue obwen CTpaxoBaHue Bble3)ato-
OT HecyacT- cTpaxoBa- ABTocTpax- CTpaxoBa- NPUPOAHbLIX aBTOTpaHC. OTBETCTBEH-  OT YMHaAHCO- WMX 3a

HbIX cny4aeB Hue BaHMe Hue rpysoB 6eacTBuMn cpeacTBa HOCTU  BbIX yObITKOB pyo6ex OCAIo Utoro

CTanOBbIe BbIinnaTtbl B
TeKyllem nepuoae 76,861 2,315,661 263,667 5,363 77,826 2,415 19,713 151,175 42,270 2,748,320 5,703,271

MameHeHne pesepsa

npousoLwewmx , Ho

He3asiBMeHHbIX yObITKOB 4,543 44,678 (1,191) (277) (29,455) 54 3,203 (1,407) (711) 14,040 33,477
M3ameHeHune pesepsa

3asABNEHHbIX, HO

HEBbINMNAYeHHbIX YOLITKOB 1,423 55,873 6,097 (690) (315,211) 650 62,541 (87,635) (9,036) (14,143) (300,131)

CtpaxoBble Bbinnatbl 82,827 2,416,212 268,573 4,396 (266,840) 3,119 85,457 62,133 32,523 2,748,217 5,436,617

[onsa nepecTpaxoBLUMKOB B

CTpaxoBbIX BbIrnaTax B

TeKyLLem nepunoae (62,773) (18,991) (152,632) (4,826) (69,070) (292) (17,578) (152,077) - - (478,239)
[onsa nepecTpaxoBLUMKOB B

M3MEeHeHnn pesepsa

npowusoLweaLwmx, Ho

He3asBMeHHbIX YObITKOB (3,130) (1,534) 856 245 12,123 (27) (2,363) 1,343 - - 7,513
[onsa nepecTpaxoBLUMKOB B

M3MeHeHUn pesepsa

3asBMEHHbIX, HO

HeBbIMMaYeHHbIX YObITKOB 166 96 (10,922) 645 290,383 (560) (42,072) 87,256 - - 324,992
[ons nepecTpaxoBLyuka B
CTpaxoBbIX Bbinnartax (65,737) (20,429) (162,698) (3,936) 233,436 (879) (62,013) (63,478) - - (145,734)

Yuctble CTpaxoBble
BbINMaThbl 17,090 2,395,783 105,875 460 (33,404) 2,240 23,444 (1,345) 32,523 2,748,217 5,290,883

"WHro ApmeHusi" cTpaxoBoe 3aKpbiToe akuMoHepHoe obLuecTBo
®UHaHCOBasi OTYETHOCTb
31 nekabps 2018r. 38



B ThicA4ax apMsaHCKNX
Apam

CTpaxoBble Bbinnathl B
TeKylllem nepvoge

N3meHeHue pesepBa
NPOU3OLLEALLINX , HO
He3asBeHHbIX YObITKOB

N3meHeHne pesepBsa
3asiBMEHHbIX, HO
HeBbINMaYeHHbIX
ybbITKOB

CTanOBbIe BbINnaTbl

Hons
NnepecTpPaxoBLUVKOB B
CTpaxoBbIX BbiNfaTax B
TekyLLem nepvoge

Lons
nepecTpaxoBLLMKOB B
M3MEHEeHNN pesepsa
npoun3oLeaLnx, Ho
He3asBMeHHbIX YObITKOB

Oons
nepecTpaxoBLUVKOB B
M3MeHeHNn pesepsa
3asBMeHHbIX, HO
HeBbINMa4YeHHbIX
ybbITKOB

[ons nepecTtpaxoBLyuka
B CTPaxOBbIX BblnfiaTax

YncTele cTpaxoBble
BbIMnaTbl

2017
CrtpaxoBa-
Hue
CrpaxoBa- OTBETCTB.
Crtpaxo- Hue CrpaxoBa- npm CtpaxoBa- CtpaxoBa-
BaHue oT BO3AYLIHbIX Hue oT 1Mcnonb3o- CtpaxoBa- Hue oT Hue
HecyacT- MeauuuHc- TpaHcnopT- NoXapoB U BaHMM  Hue obLen dmHaHco- Bble3xato-
HbIX koe ABTOCTpaxo- HbIX CtpaxoBa- MNPUPOAHLIX AaBTOTPAHC. OTBETCTBEH- BbIX wmx 3a
criy4yaeB cTpaxoBaHue BaHue CpeAcTB  Hue rpy3oB 6eacTBUmn cpeacTBa HOCTH yObITKOB py6ex OCAIo Utoro
24,176 1,477,973 238,518 - 10,208 44,979 1,980 2,481 91,684 34,802 2,453,314 4,380,115
(3,805) 16,891 3,857 (273) (751) 30,052 (113) (1,457) 4,303 (2,278) 28,274 74,700
(1,773) 100,851 (16,135) - (304) 289,752 (1,850) (10,113) 13,577 1,969  (41,860) 334,114
18,598 1,595,715 226,240 (273) 9,153 364,783 17 (9,089) 109,564 34,493 2,439,728 4,788,929
- (8,899) (98,558) - (9,079) (21,147) (305) (1,021) (91,687) - - (230,696)
- 1,976 (3,640) 274 561 (13,003) (10) 1,609 (4,062) - - (16,295)
- (157) (1,488) - 273 (281,890) - 9,020 (12,715) - - (286,957)
- (7,080) (103,686) 274 (8,245) (316,040) (315) 9,608 (108,464) - - (533,948)
18,598 1,588,635 122,554 1 908 48,743 (298) 519 1,100 34,493 2,439,728 4,254,981

"WHro ApmeHusi" cTpaxoBoe 3aKpbiToe akLMoHepHoe obLuecTBo

®UHaHCOBasi OTYETHOCTb
31 nekabps 2018r. 39



25  AKBM3ULUWMOHHLIE pacxoabl

B Tbica4ax apMsHCKMX Apam

KomuccuoHHble cmpaxoebiM azeHmam
CTpaxoBaHue OT HeCHACTHbIX Cry4aeB
MeauumHckoe cTpaxoBaHue
ABTOCTpaxoBaHue
CTpaxoBaHune OT NoOXapoB M NPMPOAHbLIX beacTeui
CTpaxoBaHue Bble3axatoLux 3a pybex
OCAIro

Mpouee

KomuccuoHHbIe 6pokepam
ABTOCTpaxoBaHue
CTtpaxoBaHue rpy3oB
CTpaxoBaHune OT NoXapoB M NpMPOAaHbIX beacTeui

CTpaxoBaH/We OTBETCTBEHHOCTM MpU UCMONb30BaHNK
aBTOTPAHCMOPTHbIX CpeacTs

CTtpaxoBaHue obLien OTBETCTBEHHOCTMN
Mpouee

MeduuyuHckoe obcrniedosaHue U rnpoyue ak8U3UUUOHHbIE
pacxo0sbi

MTOro akBM3MLMOHHbLIX pacxonos

26 ®dwuHaHcoBble pacxoabl

B Thicayax APMAHCKUX gpam

npOLI,eHTHbIe pacxoabl OT KpeaAnToB cAenok peno

Wtoro dpmHaHCcoBLIX pacxogoB

27 (ObecueHeHune

B ThiCcAYax APMAHCKUX Apam

ObecueHeHue cmpaxoeol debumopckouli 3ad0/mKeHHOCMU
(npum. 10), 8 mom yucrne

- ObecLeHeHne No cTpaxoBbiM NpemMusamM (Npum. 21)

- ObecueHeHne no cybporaumsam

Pacxo0bl/ (pesepcuposaHue) Npo4ux akmugos u
0ebumopckoli 3a0010KeHHOCMU, 8 MOM Yucrie

- 3anmebl, NnpegocTaBneHHbIe NpoYM nuuam (npym. 11)
- Mpoyunn aktmBbl (Mpum. 8)

WToro pacxogoB Ha obecueHeHne

2018 2017
72,987 45,450
244,817 214,297
91,368 85,788
86,854 107,325
53,128 55,372
284,068 550,677
48,691 57,626
881,913 1,116,535
4,557 3,217
1,804 907
25,777 25,257
21 29
5,318 5,285
33,953 28,214
71,430 62,909
6,035 11,668
959,378 1,191,112
2018 2017
89,425 88,823
89,425 88,823
2018 2017
38,188 44,494
6,270 25,028
44,458 69,522
1,350 (500)
(75) (171)
1,275 (671)
45733 68,851

"MHro ApmeHusi" cTpaxoBoe 3aKpbiToe akLMoHepHoe obLuecTBo
®unHaHcoBas OTYETHOCTb
31 nekabps 2018r. 40



28 3aTpaTtbl Ha nepcoHan

B TbicsAYax apMsHCKMX Apam 2018 2017
3apaboTHas nnata v NpupaBHEeHHbIe K HEMN BbinnaThl 748,722 681,836
Mpemun 1 Haa6askm 234,546 190,891
Pacxogbl Ha OTNyCKHble 99,400 73,863
Mpoune pacxoabl No nepcoHany 20,376 21,090
WToro saTtpar Ha nepcoHarn 1,103,044 967,680

29 T[lpo4ne onepaumoHHbIE N aOMUHUCTPATUBHbIE pacxoabl

B Thicayax apMsiHCKMX gpam 2018 2017
PeMOHT 1 TexHu4eckoe obcnyxmBaHve (3aaHus, 54,717 32,734
HemaTepuasnbHble akTVBbl, NpoYne)

Pacxogbl Ha peknamy 137,945 76,533
Pacxoabl Ha KOMaHANPOBKY 15,329 12,131
Pacxogbl Ha CBA3b 1 KOMMYHUKaLMIO 28,310 25,698
OnepauunoHHas apeHaa 175,997 132,997
Mpoumne Hanoru, 3a UCKNYeHNeM Harora Ha nNpubbinb 37,410 51,677
Pacxogpbl Ha KOHCyNbTaUMIO U MpoYne ycnyru 74,637 66,230
Pacxopabl no obecneveHnto 6e3onacHocTu 5,520 5,436
[MpeacTtaBuTenbCKne pacxoabl 13,010 48,029
BaHkoBckune pacxoabl 26,676 22,346
Pacxogbl Ha odhmc 48,943 50,013
YnCTbIN YObITOK OT NepPeOLeHKN OCHOBHbIX CPEACTB 1,100 900
YneHckne B3HOCHI 1,930 1,480
MnaTexw B Blopo aBTOCTpaxoBLLMKOB ApMEHUN 12,523 16,091
AKTUBbI, NpefoCcTaBneHHble 6€3B03Me34HO 6,031 8,048
Pacxopabl ans eguHon cuctemsl CMTPL 224,287 195,334
[Mpoumne pacxogbl 22,044 19,635
MToro npounx onepaumoHHbIX U aOMUHUCTPATUBHbBIX PacXo4oB 886,409 765,312

30 Pacxogbl no Hanory Ha NpuobInb

B TbicsAYax apMsHCKMX Apam 2018 2017
Pacxog no TekyLuemMy Hamnory 76,800 183,907
KoppeKT1pOBKM NOJOXOAHOrO Haora 3a npeablayLume roabl 3,774 -
OTNOXEHHbI Hamor 518 (28,134)
WToro pacxop no Hanory Ha npubbisib 81,092 155,773

Hanor Ha npubbinb B Pecnybnuke Apmenuns coctaensieT 20% (2017: 20%). Pasnununs mexgy MCPO n
HanoroBbIM 3akoHoAaTenbCTBOM PA NpuBOASAT K BO3HUKHOBEHUIO OnpeaenieHHbIX BpEMEHHbIX pasHuL, Mexay
6anaHcoBOI CTOMMOCTBIO psiia akTUBOB U 06513aTeNbCTB B LiENsiX COCTaBMNeHUst (OMHaHCOBOW OTHETHOCTM U B
Liensix pacyeTa Hanora Ha npubbinb. OTNOXEHHbIE HANOroBble aKTVBbLI PACCHUTBLIBAIOTCS MO CTaBKe Harnora B
20%.

"MHro ApmeHusi" cTpaxoBoe 3aKpbiToe akLMoHepHoe obLuecTBo
®unHaHcoBas OTYETHOCTb
31 nekabps 2018r. 41



Ha AaTty ayauTopCKOro 3aknyeHusa KomnaHusa noka He npeacraBuiia HanoroBbiM opraHamMm OT4yeT O Hanore Ha
I'IpM6bIJ'Ib, Nno 3TOMY CyMMa TeKyLLlero Hanora MoXxet USMeHUTCA.

Hwxe npeacTaBneHo COOTHOLLEHME MEXOY PacXo4oM Mo Hanory Ha Npubbinb U NPUGLINbLIO MO GyxranTepckomy
yyeTy:

B Thicayax apMsiHCKMX gpam AdhekTnBHAA A dhekTuBHaA
cTaBKa Hanora cTaBKa Hanora
2018 (%) 2017 (%)
MpunbbINb 4o HanoroobnoxeHns 286,685 656,844
Pacxog no Hanory Ha npubbink no 20%
cTaBke 57,337 20 131,369 20
Pacxopapbl He yMeHbLUaoLWwme HanoroByo
6asy 34,219 12 23,649 4
KypcoBble pasHuubl (1,114) - 755 -

TekyLine Hanorosble KOPPEKTUPOBKY,
CBSi3aHHble C NpeablayLWwmMMn rogamm 3,774 1 - -

MpekpallieHne NpusHaHUsi OTIIOKEHHOTO
HanoroBoro o6s3aTensCcTBa B pesynbTaTe
3aKoHOAATENbHbIX U3BMEHEHWIA (13,124) (5) - -

Pacxog no Hanory Ha npuBbinb 81,092 28 155,773 24

OTROXEHHbIV Hanor paccynTbiBa€TCA B OTHOLLUEHUU CrleQyHoLWNUX BPEMEHHbIX Pa3HULL!

B Tbica4ax apMsHCKMX gpam Mpu3HaHHbIE
Ha 31 MMpwusHaHHble B B npouem Ha 31
Aekabps npubbINAX UM COBOKYMHOM Aekabps
2017 ropa y6bITKax poxope 2018 ropa
[Mpoune obasatenbcTea 27,497 (1,608) - 25,889
CrtpaxoBas gebuTtopckas 3af0/MmKEHHOCTb 27,559 (1,821) - 25,738
CTtpaxoBas kpeauTopckas 33,494 (33,494) - -
3a0IMKEHHOCTb
Hoxoapl 6yayuinx nepuogos 31,398 (8,144) - 23,254
KanuTtaneHble nHBecTMLMKN B 1,333 (93) - 1,240
apeHA0BaHHbIX OCHOBHbIX CPeACTBaxX
[Mpoumne akTuBbI - 2,627 - 2,627
Obuwasi cyMMa OT/IOXKEHHOro HanoroBoro
aKkTuBa 121,281 (42,533) - 78,748
OcHoBHble cpeacTaa (36,977) 23,986 (12,512) (25,503)
®drHaHCOBbIE aKTWBbI, MEIOLLMECS B (16,831) - 15,663 (1,168)
Hanuuuu oNs Npoaaxwu
Mpouvne akTuBbI (8) 8 - -
ObnasarenbcTBa B ApyrMx hMHAHCOBbIX (4,233) (773) - (5,006)
opraHm3auusix
[eHexHble cpeacTBa U UX 9KBUBANEHTbLI U (126) 17) - (143)
npoyune akTuBbl
[Mpoumne cTpaxoBble pe3epBbl (16,085) (4,117) - (20,202)
OTnOXeHHbIE aKBU3MLMOHHbIE pacxoabl (86,332) 22,928 - (63,404)
O6Lwas cymma OTNIOXKEHHOIO HarNoroBoro (160,592) 42,015 3,151 (115,426)
obssartenscrea
MToro uncroe oTnoxeHHoOe Harnorosoe (39,311) (518) 3,151 (36,678)
0653aTensLCcTBO
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B Thicsiuax apMsiHCKMX Apam MpusHaHHble MMpu3HaHHbIE
Ha 31 B npubbinsx B npoyem

Aekabps unu coeokynHom Ha 31 gekabps

2016 roga yObITKax poxone 2017 ropa
Mpoumne obasatenbcTea 26,914 583 - 27,497
CrtpaxoBasi gebutopckas 3ai0MmKEHHOCTb 28,911 (1,352) - 27,559
CTtpaxoBas kpeauTopckas 1,698 31,796 - 33,494
3a[0MKEHHOCTb
[oxoabl 6yayLmx nepnonos 27,264 4,134 - 31,398
KanutanbHble MHBECTULUN B 1,426 (93) - 1,333
apeHA0BaHHbIX OCHOBHbIX CpeAcTBax
O6uwasi cyMMa OT/IOXKEHHOro HanoroBoro
aKkTuBa 86,213 35,068 - 121,281
OcHoBHble cpeacTBa (26,661) (6,729) (3,587) (36,977)
durHaHCOBLIE aKTMBbI, UMELLNECS B (12,300) - (4,531) (16,831)
Hanuuuy onst Npoaaxm
[Mpoumne akTuBbI (482) 474 - (8)
ObnasartenbcTea B OMHAHCOBLIX (3,569) (664) (4,233)
opraHm3aumsx
[eHexHble cpeacTBa M UX SKBMBANEHThI (204) 78 (126)
1 NpoYyme aKTuBbI
Mpoune cTpaxoBble pe3epBbl (13,864) (2,221) (16,085)
OTnoXeHHble aKBU3ULIMOHHbIE pacXoabl (88,460) 2,128 (86,332)
O6Lwasn cymma OTNIOKEHHOro HanoroBoro (145,540) (6,934) (8,118) (160,592)
obsizaTenscTBa
MTOro YncTbIN OTNOXEHHbIN HanorosbIN (59,327) 28,134 (8,118) (39,311)
06513aTenbLCTBO

31 YcnoBHble obsa3aTenbcTBa

Hanozoeoe 3akoHoOamernbcmeo u cydebHbie pa3bupamenibcmea

Hanoroeas cuctema B ApMeHVIM CpaBHUTEJIbHO HOBaA N XapakTtepusyeTca 4aCcTbiMU USMEHEHUAMUN
3aKoHo4aTesIbHbIX HOPM, OC*)I/ILI,I/IaJ'IbeIX paB’bFICHeHMVI n Cy,D,e6HbIX pemeHMM, KOTOpble NHOoraa coaepxart
HeYyeTKue, npoTneopeyunBeble N HEOOQHO3HAYHbIE TOJIKOBAHUA. Hanoru saBnstotcs npeameTom npoBepku n
paccnenoBaHMA CoO CTOPOHbLI HANoroebixX opraHoB, MMELWNX NpaBo HanaraTb LIJTpaCbe 1 HakasaHwus. B cny4yae
HapyLlleHna HanoroeBoro 3akoHoaartenbCTea, HanoroesbiMn opraHamMmum He MoryT ObITb HANOXeHbl HUKaKne
06s3aTensCcTBa NO AOMNOMHUTENbBHBIM Hanoram, wtpadam unm HakasaHusM 3a nocrnegHue Tpu roga.

O1n obcToATENBCTBA CO3AA0T HANoroBble PUCKU B ApMeHVIM, KOTOpPbl€ ABNAOTCA 6onee 3Ha4UMMbIMK, HYEM B
APpYyrmx cTpaHax. PyKOBOﬂ,CTBO cumuTaeT, YTo Hanoroeble 06a3aTeNbCTBA a4EKBATHO npeacraBneHbl cornacHo
NPUMEHNMbIM HanoroebiM 3aKoOHOAATEeNIbCTBaM, od)mumaanuM Pa3bACHEHNAM U CyﬂeGHblM peweHnam
ApMeHVII/I. Tem He meHee, TPaKTOBKa 3TnX NonoXeHnn COOTBETCTBYHOLLUMMWU OpraHamMun MOXeT oTnn4aTca 1
BINnAHUE Ha 3Tn CbVIHaHCOBbIe OTYETHOCTH, B Clly4dae eClim OHU CMOTryT [joKa3aTb NpaBOMEpPHOCTb cBoel
nosnuun, MoxeT ObITb CyLeCTBEHHbIM.

PyKOBO,D,CTBO nonaraet, 4To KomnaHuen Obinu C06J'I|OﬂeHbI BCe HOpMaTUBHbIE JOKYMEHTbI U ObIN NOSTHOCTLIO
yperynupoBaHbl BCe Hanorosble ob6si3aTenscTBa.

PesepBbl, oTHOCSLWME K cyaeBHbIM 1ckaM, NpeacTaBeHHble N0 OTHOLEHUIO K YObITkam KomMnaHumn BKMHOYEHbI
B pe3epB 3asiBMEHHbIX, HO HEBbIMMAaYeHHbIX YObITKOB.

PykoBoACTBO Takke nonaraet, YTO KOHEYHOE 00S3aTeNbCTBO, ECNM TaKOe BO3HUKHET MO UCKaM U xanobam B
oTHoLWeHun Komnanuu, He 6yaeT MMEeTb CYLLLECTBEHHOTO BMUSIHUA HA (DUHAHCOBOE COCTOSIHWE UMW pe3ynbTaThl
Oyaywowen geatensHocTn KomnaHmm.
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CooTteeTcTBEHHO, KOMNaHust He cchopMmpoBarna peseps No AaHHbIM pa3bupaTtenscTeamM unm
HanoroobnoXeHuto.

Ob6si3amenscmaa o ornepayuoHHol apeHOe-KomnaHusi 8 porniu opeHdamopa
B xoge Tekywwen gestensHocTM KomnaHusa apeHayeT ohUCHbIE NOMELLEHNS.

Hwxe npeacTaBneHbl MUHUManbHble CyMMbl ByayLlei apeHaHON NnaThbl Mo onepaLmMoHHON apeHae:

B Thicayax apMsiHCKMX gpam 2018 2017
MeHee 1 roga 141,749 120,254
Ot 1 pgo 5 net 294,473 242,668
Bonee 5 net 1,116,209 964,546
MToro o6s13aTensCTB No onepaumnoHHon apeHae 1,552,431 1,327,468
CmpaxosaHue

OTpacnb cTpaxoBaHusi B ADMEHUN HAaXOANTCS Ha CTaguun pasBuUTUS, U MHOTME hOPMbl CTPaxOBaHUS,
XapakTepHble Ansi Apyrux cTpaH Mmupa, noka He AOCTYMNHbI B NONHOM o6beme. OgHako Ha 31.12.18r.
aBTOTPaHCNOPTHbIE CPeACTBa, NpuHaanexawme KomnaHum 3actpaxoBaHbl. [Jo Tex nop, noka KomnaHus He
obecneynT NonHoe CTpaxoBaHWe, CYLLECTBYET PUCK, YTO NOTEPSI UMW YHUUTOXEHME OnpeaeneHHbIX akTUBOB
MOXET UMETb HeraTMBHOE BRMSIHWE Ha OEATENbHOCTb U (PMHAHCOBOE MonoxeHne KomnaHuu.

HaunHas ¢ 2010r. KomnaHus siBnsieTcs yneHom Bropo no o6s3aTenibHOMY CTpaxoBaHWIO MpaXkaaHCKON
OTBETCTBEHHOCTU BnafenbLeB TPaHCMOPTHLIX CPeACTB (fanee, biopo). Lienbio Bropo siBnseTcs sawuTa
WHTEPECOB NOCTpafaBLUMX CTOPOH 1 obecneyeHne ctabunbHocTu n passuTus cuctemsl OCAIO. Komnanuum,
sBnsaLmecs YneHamu bropo, Npon3BoaaT eAVHOBPEMEHHbIE, NEPUOANYHBLIE U AONOSNHUTENbHbLIE BbINaThI.
Bropo Bo3mellaeT yuiep6, NpMUMHEHHbIN NOCTPaAaBLUMM CTOPOHAM, U3 CPEACTB rapaHTUiHoro choHaa, ecnu:

1 HaHecwee yuiep6 TpaHcnopTHOE CPeACcTBO UMK NNLL0, KOTOPOE AOIMKHO Gbifio 3acTpaxoBaTh AaHHOe
CpeacTBo, HEN3BECTHO (B 4AHHOM Cryvae BO3MELLaeTCsi TONbKO yuiep6, HaHECEeHHbIN NocTpadaBLUMM
niuam),

2 Yuwepb 6bin HaHeCeH TpaHCMNOPTHLIM CPEACTOB, N0 KOTOPOMY He 6bino nognucaHHo gorosopa OCAIO,

3 Yiepb 6bin HAHECEH YKPaAEHHbIM U HE3AaKOHHO OBMafeHHbIM TPAHCMNOPTHLIM CPeACTBOM, 6e3
HaMepeHUs Kpaxu.

4  CrpaxoBas komnaHusi, nognucasLwas gorosop OCAIO no TpaHCNOpPTHOMY CpeacTBY, HaHecleMy yuepb,
obaHKpoTUnack Unm oTkasanacb BO3MECTUTb 3a HAaHECEHHbIN yilep6, a Takke B APYrnx cryyasx,
npeayCcMOTPEHHBIX 3aKOHOM.

32 Onepaunn co cBA3aHHbIMWU CTOPOHaAMM

CornacHo MC®O 24 PackpbiThe nHchopmaLumm 0 CBA3aHHbIX CTOPOHAX, CTOPOHbLI CHMTAKOTCS CBA3aHHbIMMU,
€Cnu ogHa U3 HUX NMEET BO3MOXHOCTb KOHTPONMPOBATb APYrylo UMW OKa3biBaTb CYLLECTBEHHOE BNUSIHUE MpU
NPUHATUN OPYron CTOPOHON (hMHAHCOBBIX U ONEepPaLMOHHbIX pelueHni. [nsa uenen aaHHOW oMHaHCOBOW
OTYETHOCTW CBSI3aHHbIE CTOPOHbI BKMIOYAIOT B ce65 akumoHepos, pykosoautenen KomnaHuu, a Takke apyrmx
1L 1 opraHn3aunii CBA3aHHbIX MY KOHTPOMMPYEMbIX UMWN.

KoHeuHon koHTponupytoLler ctopoHon Komnanuu sisnsietca COOO0 “UHTOCTPAX”, 3aperncTpMpoBaHHbIA B
P®, kotopbin Bnageet 100% akuuii ¢ npaBom Ha ronoc 75%-oro akumoHepa KomnaHum 3A0 “UnHBecT-MNonunc”.
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B xoae cBoelt 06bI4HON AeaTenbHoCcTM KoMnaHns NnpoBoAMT pag onepaumin co CBA3aHHbIMU CTOPOHAMMU.
[eTanu onepauunmn co CBA3aHHLIMU CTOPOHaMu cnegyroLiue.

B Thicayax apMsiHCKMX apam 2018 2017
AKUMOHepbI U AKUMOHepbI U
cBfi3aHHble PykoBopswumn cBA3aHHble PykoBoasawmn
CTOPOHbI nepcoHan CTOPOHbI nepcoHan

Omy4em 0 ¢huHaHCO8OM MONI0XEHUU
Cyema K yrnname cmpaxogamesism
OcrtaTok Ha 1 sHBapst 121 338 84 323
YBenuyeHune B TeyeHne roga 972 3,137 748 2,326
YMeHbLUEHNE B TeYEHWe roga (1,018) (2,993) (711) (2,311)
OcrtaTtok Ha 31 aekabps 75 482 121 338
Cyema K rosly4eHur0 om rnepecmpaxosujukos
OcrtaTok Ha 1 aHBaps - - - -
YBenuyeHune B Te4eHune roga 9,752 - 34,933 -
YMeHblUeHVe B TeveHne roga (9,752) - (34,933) -
OcrtaTtok Ha 31 aekabps - - - -
BbidaHHbIe 3aliMbl
OcrtaTok Ha 1 sHBaps - - 19,400 -
YBenunyeHne B Te4eHue roga - - 1,148 -
YMeHblUeHne B Te4eHne roga - - (20,548) -
OcrtaTtok Ha 31 gekabps - - - -
lpedonnamsi u npo4ue 0ebumopski
OcrtaTok Ha 1 sHBaps - - - -
YBenuyeHune B TeyeHune roga 3,008 - - -
YMeHbLUEHNE B TeYEeHNe roaa - - - -
Ocrtartok Ha 31 gekabpsi 3,008 - - -
Cyema K yrniname cmpaxogamersnsim
OcrtaTok Ha 1 sHBaps - - - -
YBenun4yeHne B TeYeHue roga - - - 567
YMeHbLUEHNE B TeYEHNe roaa - - - (567)
OcrtaTtok Ha 31 aekabps - - - -
Cyema k yrnname nepecmpaxosujukam
OctaTok Ha 1 sHBaps 51,824 - 114,321 -
YBenun4yeHne B Te4eHue roga 133,242 - 216,473 -
YMeHbLUEeHNEe B TeYeHWe roga (151,803) - (278,970) -
OcrtaTtok Ha 31 aekabps 33,263 - 51,824 -
Omuem o npubblnsx unu ybbimkax U 0 npo4Yem CO80KYMHOM Aoxode
Banosble cTpaxoBble npemunimn 972 2,702 748 2,326
BanoBble komneHcauuu 9 796 - 567
CTtpaxoBble NpemMuu, NnepeaaHHbIe B 123,789 - 181,272 -

nepecrtpaxoBaHune
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B TbicAYax apMsHCKMX Apam 2018 2017
AKUMOHepbl u AKUMOHepbI u
cBfAizaHHble  PykoBopgsawmn cBfA3aHHble PykoBogsawwmmn
CTOPOHbI nepcoHan CTOPOHbI nepcoHan
lpoyue cymmbi
OvBuaeHabl - - 750,000 -
(MprobpeTeHmne)/npoaaxa OCHOBHbIX CPeaCTB 560 97) 37 -
Mpoune goxoabl - - - 11,240
BosHarpaxgeHuns pykoBogsLemy nepcoHany CoCTOUT U3:
B TbicAuax apMsHCKMX gpam 2018 2017
3apnnarta 1 npoyne KpaTKOCPOUHbIE BbINaThbI 184,193 158,236
MToro BosHarpaxaeHusi pykoBoasLLeMy nepcoHany 184,193 158,236

33 OueHka crnipaBeannMBon CTOMMOCTH

PyKOBO,D,CTBO Komnanun onpegendaeT NONUTUKY 1 npoueaypbl AnA HEKOTUPYEMbIX UMEKLNXCA B Hann4numn ana
npoaaXxun LUeHHbIX 6ymar M 30aHUN.

[ns OLEeHKN 3HaYMMbIX aKTUBOB, TAKUX, KaK HEABUKUMOCTb npuenekarTcAa CTOPOHHUE OLEHLLUKN. BOI'IpOC (0]
npuBReYeHN CTOPOHHNX OLIEHLLIMKOB exerogHo pellaetca Pykosogcstom KomnaHuum.

Ha KaXXayto OTHETHYIO0 AaTy PyKOBOﬂ,CBTOM Komnanun aHann3npyeT naMeHeHna CTOMMOCTN akTUBOB U
0653aTeNbCTB, B OTHOLLEHUN KOTOpPbIX corfiacHo y‘-leTHOVI nonutuke Komnanum Tpe6yeTc;| nepeoueHka. Onsa
uenen 4aHHOro aHanunsa npoBepATCA OCHOBHbIE NCXOAHbIE aHHblEe, UCMOJ1b30BaHHbIE NMPU I'Ipe,D,bI,D,yLLI,eVI
OLleHKe, conocTaBnasa VIH(*)OpMaLI,VIIO B OL€HOYHbIX pacyeTax c AoroeopamMmu 1 npovynmMmn 3Ha4YMmbiMun
AOKyMEeHTaMu. BwmecTe co CTOPOHHUMU OUEHLLUKaMun PyKOBOﬂ,CBTO TaKXe COonocCTaBnAeT KaXXaoe nameHeHune
CI'IpaBe,EU'IVIBOIZ CTOMMOCTM KaXXaoro aktnea n obsasatenbcTea c COOTBETCTBYHOLLNMN BHELLHNMU NCTOYHUKaAMMU,
4YTOObI onpegenuTb, ABnaeTca nu gaHHoe usMeHeHue 000CHOBaHHbIM.

drHaHcoBbIe 1 He (hMHaHCOBbLIE aKTVBbI U 06s13aTeNbCTBa NpeAcTaBiieHbl COrMacHoO Mepapxmm cripaBeasivBoi
CTOMMOCTM. 3Ta nepapxms rpynupyeTt puHaHCOBLIE U He (PUHAHCOBbIE aKTUBLI M 0GSI3aTeNbCTBA B TPU YPOBHS,
NpYHYMas BO BHUMAHWE BaXXHOCTb UCMONb30BaHHbIX MHCTPYMEHTOB AnNs OLLeHMBAHUSA CpaBeaMBON
CTOMMOCTM (OMHAHCOBbIX aKTMBOB M 06513aTenbCTB. Mepapxusi cnpaBeanvBoi CTOMMOCTY UMEET crieaytoLimne
YPOBHMU.

- YpoBeHb 1: HasHayeHHas LeHa (HECKOPPEKTMPOBAHHAS ) HA aKTUBHbIX PblHKaX AN UOAEHTUYHbIX aKTUBOB U
obsa3aTenbCTs,

- YpoBeHb 2: flaHHble KPOMe Ha3HaYeHHON LieHbl BKMOYEeHHble B YpoBeHb 1 koTopble HabnogatoTea aAns
aKkTuBa 1 06si3aTenbCeTBa, MO0 HENOCPEACTBEHHO (T.€. KaK LiEeHbI) UM KOCBEHHO (T.€. MONYYEeHHbIE OT LieHbl),

- YpoBeHb 3: AaHHble ANns akTuBa unmu obssatenscrea, KOTopble He OCHOBaHbl Ha HAabMoAAEMbIX PbIHOYHBIX
AaHHbIX (HeHabmogaemble faHHbIE).

33.1 ®uHaHCOBbIE NHCTPYMEHTLI, KOTOPbLIE HE OLIEHNBAOTCS MO
cnpasennBon CTOMMOCTU

B Tabnuue Hmxe npeacrtasrieHa cnpaseanmBasd CTOMMOCTb CbI/IHaHCOBbIX aKTMBOB N 00A3aTeNbCTB, He
oLeHnBaemasd no CI'Ip&Be,EI,J'II/IBOVI CTOMMOCTU B OT4ETE O (‘bVIHaHCOBOM NonoXeHnn n aHanusnpyeT nx no
YPOBHIO B nepapxmu CI'IpGBeﬂJ'II/IBOI;I CTOUMOCTHU, B KOKOM KIacce KaTeropnsmpoBaHa OLeHKa CI'IpaBe,EI,J'IVIBOﬁ
CTOMMOCTHU. He3apa60TaHHble npemMmn n gons nepecTtpaxoBLNKOB B He3apa60TaHHle npemMmnax UCKNYeHbl U3
aHanunsa, Tak Kak OHU He aBNATCA JOroBOPHbLIMU obsizaTenbCcTBaMU.
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B Thicayax APMAHCKUX gpam

®DuHaHco8ble akmuebl
[Mpoune akTuBbI

CrtpaxoBas gebutopckas
3a0MKEHHOCTb

AKTUBbI nepecrtpaxoBaHuA

CpepcTtBa B hMHAHCOBbIX
opraHusaumsx

[eHexHble cpencTtea n nx
SKBMBANEHTHI

QuHaHco8bIe
obsizamernbcmea

CTtpaxoBble 0683aTENLCTB

Obsas3aTtenbcTBa Nno
[Jorosopam pero

CTtpaxoBas kpeauTopckas
3a0MKEHHOCTb

Mpoune obasatencTea

B Thicauyax APMAHCKUX gpam

Q@uHaHco8ble aKmugbl
[Npoune akTuBbl

CrtpaxoBas gebutopckas
330MKEHHOCTb

AKTUBbI nepecTtpaxoBaHuA

3arimbl, NpegocTaBneHHbIE
npoYMM nmuam

CpepctBa B Apyrux
hMHaHCOBbIX OpraHM3aumsix

[eHexHbie cpenctea un nx
SKBMBANEHTHI

QuHaHco8bIe
obsizamernbcmea

CTtpaxoBble 065s3aTENLCTB

Obs3aTtenscTBa no
Jorosopam peno

CTtpaxoBas kpeauTopckas
3a[J0IMKEHHOCTb

[Mpoumne obasatenbcTea

Ha 31 pekabps 2018 ropga

Utoro Utoro

cnpaBegnuBa GanaHcoBas

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 51 CTOMMOCTb CTOMMOCTb
- 51,647 - 51,647 51,647
- 1,808,866 - 1,808,866 1,808,866
- 278,046 - 278,046 278,046
- 2,502,283 - 2,502,283 2,502,283
- 73,056 - 73,056 73,056
- 1,004,311 - 1,004,311 1,004,311
- 1,797,120 - 1,797,120 1,797,120
- 1,192,807 - 1,192,807 1,192,807
- 232,687 - 232,687 232,687
Ha 31 pekabps 2017 ropa

Utoro WTtoro

cnpaBegnuea GanaHcoBasi

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 51 CTOMMOCTb CTOMMOCTb
- 68,365 - 68,365 68,365
- 2,114,218 - 2,114,218 2,114,218
- 610,550 - 610,550 610,550
- 1,350 - 1,350 1,350
- 2,114,492 - 2,114,492 2,114,492
- 64,570 - 64,570 64,570
- 1,244,652 - 1,244,652 1,244,652
- 800,824 - 800,824 800,824
- 1,196,662 - 1,196,662 1,196,662
- 236,328 - 236,328 236,328
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Akmusenl, cripagednugasi CmouMocmb KOMopbIX npubnusumeribHO ompakaem
banaHcosyto cmoumMocmb

[nsa akTMBOB 1 06A3aTENBLCTB C KOPOTKUM CPOKOM MoralleHuns (MeHee Tpex MecsiLieB) NpearonaraeTcs, YTo
GanaHcoBasi CTOUMOCTb NPUGUIM3NTENIBHO OTpaXxaeT crpaBeasIMBY0 CTOUMOCTb. TO e caMoe
NpeaononoxeHue NpUMeHsieTcs K 6eccpoyHbIM Aenosvam, cbeperaTensHbiM cyeTaM 6e3 onpeaeneHHoro
cpoka noraileHusi. bBanaHcoBasi CTOMMOCTb aKTVBOB NepecTpaxoBaHus NPUBUNM3NTENBLHO oTpaxaeT
cnpaBeAsiMBYIO CTOMMOCTb.

QuHaHcoeble UHCMpYMeHmMbI ¢ (huKcupo8aHHOU rnpoyeHmMHol cmaskol

CnpaBefgnuBasi CTOMMOCTb (OMHAHCOBbLIX aKTUBOB 1 0053aTeNbCB ¢ (PUKCMPOBAHHOM MPOLIEHTHONM CTaBKOMW,
OTpaXkeHHbIX aMOPTU3UPOBAHHOM CTOMMOCTbLIO OLlEHEBAETCS CpaBHMBAs PbIHOYHbIE MPOLIEHTHbIE CTaBKM BO
BPEMSI UX NPU3HAHUS C TEKYLLUUMU CTaBKaMU CXOXMX (PMHAHCOBBIX MHCTPYMeHTOB. OLeHHas cnpaBeanueasi
CTOMMOCTb MPOLEHTHbIX AEMN03UTOB OCHOBaHa Ha AMCKOHTUPOBAHHbIX BYAYLLMX AEHEXHBIX MOTOKOB, UCMOSb3Ys
npeBanvpyoLLme pbIHOYHbIE MPOLIEHTHbIE CTaBKN MHCTPYMEHTOB CO CXOXUM KPEAUTHBIM PUCKOM M CPOKOM
noraweHus. CnpaBeanueasi CTOMMOCTb 3TUX MHCTPYMHETOB He OTNMYaeTcs OT ux 6anaHCoBOW CTOMMOCH Ha
OTYETHYI0 AaTy, 3a UCKIMoYEHNEM (PUHAHCOBbLIX aKTUBOB, YOEPXMBaeMbIX A0 NoralleHus.

33.2 ®uHaHCOBbIE NHCTPYMEHTbI, KOTOPbIE OLLEHMBAOTCS NO CnpaBeasIMBOK

CTOMMOCTU

B Tbicauax apmMsaHckux gpam 2018
YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Utoro

®duHaHcosble akmuebl

®PuHaHCOBbIE aKTVBbI, 3aMN0XKeHHbIe No

cornaLleHvam peno - 1,892,832 - 1,892,832

®PuHaHCOBbIE aKTVBbI, UMEIOLLMECS B

HanMuMu ons Npoaaxm 303,613 2,426,067 - 2,729,680

WUToro 303,613 4,318,899 - 4,622,512

B Thicayax apMsiHCKMX gpam 2017
YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 UTtoro

QDuHaHco8ble akmugbl

®uHaHCOBbIE aKTWBbI, 3ar0XeHHbIE NO

cornaLleHuam peno - 852,793 - 852,793

®duHaHCOBbIE aKTVBbI, UMEIOLLMECS B

HanMuMM gns Npoaaxm - 2,613,052 - 2,613,052

WToro - 3,465,845 - 3,465,845

MeTogap! n3mepeHuna CFIpaBeﬂ,J'II/IBOIZ CTOMMOCTUN N MeXaHNU3Mbl OLUEHOK HE U3SMEHUINNCb B CpaBHEHUU C
npeabigywmm OT4ETHbIM Nepuoaom.

Hekomupyembie onesble UHCMpPYMEeHMbI

B 2018r. HekoTupyemble foneBble MHCTPYMEHTbI U3MepPSTCA No cebecToMMoCTH 1, criefoBaTenbHO,
WCKIMIOYEHbBI U3 AHHOTO NPUMUYaHUS.
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33.3 OueHka crnpaBanMBon CTOMMOCTU HE(OUHAHCOBbLIX aKTUBOB U

obsi3aTenbCcTB

B TbicAuax apMsHCKMX gpam 2018
YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Utoro

HegbuHaHcosbie akmusbl

OcHoBHble cpeacTBa

3emns - - 5,000 5,000

3daHus - - 1,110,000 1,110,000

Wtoro - - 1,115,000 1,115,000

HedbuHaHcosbie obs13amenbcmea

Wtoro - - - -

Yucrasa cnpaseanmeas CToMMOCTb - - 1,115,000 1,115,000

B TbicAuax apMsHCKMX gpam 2017
YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 UTtoro

HegbuHaHcosbie akmusgbl

OcHoBHble cpeacTBa

3emns - - 6,100 6,100

3daHus - - 1,073,100 1,073,100

WToro - - 1,079,200 1,079,200

HegbuHaHcosbie obs13amenbcmea

Wtoro - - - -

Yucrasa cnpaBeanveas CToMMOCTb - - 1,079,200 1,079,200

OueHka cripasednueoli cmoumocmu 8 3-oM YposHe

[nsi HedpMHaHCOBbIX aKTMBOB M 06s3aTenscTB KoMnaHum, koTopble KnaccuduumpoBaHbl B YPoBHe 3,
UCMNOMNb3YyT METOAbI OLIEHKN Ha OCOBE CYLLECTBEHHbIX AaHHbIX KOTOPble HE OCHOBaHbI Ha AaHHbIX
Habntogaemoro pbiHka. PrHaHCOBbIE aKTVBbI M (hMHAHCOBbLIE 06513aTENLCTBA STOr0 YPOBHS MOTYT ObIThb

corfnacoBaHbl C Ha4yana o koHua 6anaHca crnegywownm obpasom:

B Thicayax apMsiHCKMX gpam 2018
OcCHOBHbIe

cpencTea WToro
HegpuHaHcosbie akmuabl
Ha 1 siuBaps, 2018r. 1,079,200 1,079,200
MpunbbinNn nnu yobITkN NPpU3HaHHbIE B OTYETE O NpUbbINe Unm
ybbiTKE (1,100) (1,100)
MonpaBka obecLeHeHUs B pe3yrnbTaTe NEPEOLEHKN (25,661) (25,661)
Mpn6bIny nu yoeITkM NPU3HaHHbBIE B OTYETE O COBOKYMHOM
noxone 62,561 62,561
Ha 31 gekabpsi, 2018r. 1,115,000 1,115,000
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B Tbicayax apMsHCKMX gpam 2017
OcHoBHbIe

cpeacTBa Utoro
HedgpuHaHcosbie akmuabl
Ha 1 anBaps, 2017r. 1,083,700 1,083,700
Mpunbbinn nnu yobITkN NPpU3HaHHbIE B OTYETE O NpUbbINe Unm
ybbiTkKE (900) (900)
MonpaBka obecLeHeHUs1 B pe3yrnbTaTe NePeoLEHKN (21,534) (21,534)
Mpnbbinu nnn yobITkKN NPU3HaAHHBIE B OTYETE O COBOKYNHOM
noxoae 17,934 17,934
Ha 31 nexaBpsi, 2017r. 1,079,200 1,079,200

CnpaBefnunBasi CTOMMOCTb OCHOBHbIX cpefcTB KoMnaHuy oLeHNBaeTCsl Ha OCHOBE OLLEHOK, MPOBeAEHHbIX
He3aBUCKMbIMU, MPOECCMOHaNbHO-KBaNUMULMPOBAHHBIMI OLIEHLLIMKAMUW HEABMXMMOCTU. CyLLECTBEHHbIE
[OaHHble 1 NpenonoxeHus paspabaTbiBalTCs B TECHOM COTPYAHUYECTBE C PYKOBOACTBOM. [poLecch! OLEeHKN
1 U3MEHEHWS CNpPaBEASIMBOM CTOMMOCTM PAcCCMaTPMBAOTCSl B COBETE Ha KaXaylo OTYETHYH0 AaTy.

3paHure rmaBHoro ocuca n 3emnsi, npuHaanexaime Komnanum B nocnegHsin pas 6bino nepeoLeHeHo
HesasucumMon chupmont 31 gekabpsa 2018 roga, ¢ ncnonb3oBaHMeEM KOMOMHaLMM C UCMONb30BaHNEM
KOMOBWHaLMN CPpaBHUTENBHOMO, PACXOAHOMO Y JOXOAHOIO MeToAoB. B CBOEW oLieHke cnpaBeguBoi CTOMMOCTM
30aHUsi 1 3eMJIM PYKOBOACTBO OCHOBLIBAETCS Ha pe3ynbTaTaxX OLEeHKN HE3aBUCUMON (OUPMBbI.

34 BsaumosayeT (PMHaHCOBbIX aKTMBOB N (OMHAHCOBbLIX
oba3aTensLCTB

B xoge o6bIvHOM aestensHocTn, Komnanus ocyLlecTBnaeT pas3nnyHble onepauum C (*)VIHaHCOBbIMVI
WHCTPYMEHTaMW, KOTOpbie MOTyT ObITb npencrtaefieHbl B yucTomn CyMMe B TeX cnydasdax, korga cyuecrsyet
3aKoHOo4aTeslbHO yCTaHOBNIEHHOE NMpaBo NPoOn3BeCTU B3anMo3ayeT OTPaXXEeHHbIX CyMM, a TakKe HaMepeHune
nnéo npon3BecTn B3anMo3aderT, nméo OAHOBPEMEHHO peann3oBaTb akKTUB U UCMNOJTHUTL 0ba3aTenbCeTBo.

B HwxenpuBeaeHHoM Tabnvue npeacTaBneHbl (OMHaHCOBbIE aKTVBbI M (DMHaHCOBbIE 06A3aTeNnbLCTBA KOTOpbIe
noanexat BCTYMUBLLETO B 3aKOHHYIO CUITy reHepanbHOMY COrMalleHnio 0 B3anMo3adéTe Ui aHarnormyHbIx
cornallieHuii, KOTopble OXBAaTLIBAIOT CXOXME (PUHAHCOBbLIE MHCTPYMEHTHI, HE3AaBUCUMO OT TOTO, YTO OHM
B3aMMO03a4yTeHbl B 0TYeTe O (PUHAHCOBOM MOFOXEHUM.

B Tbicauax APMAHCKMX apam

QPuHaHco8ble akmusgbl

KpeauTbl no caenkam peno
(Mpum.18)

Mo 31 pekabps 2018r.

BanoBbin CBsA3aHHble CyMMbI, B3aUMO3a4eT KOTOPbIX
pa3mep He ObIN Npou3BeaeH B oTyeTe 0 HUHAHCOBOM
NpU3HaHHbIX YucTbIN pasvep NONOXeHUn
¢puHaHCOBbIX ¢hrHaHCOBbIX
BanoBbin 06s3aTenbLCTB, aKTUBOB,
pasmep 3a4YTEHHbIX B MpeAcTaBleHHbI
NPU3HaHHbIX oTyeTe O X B oT4yeTe O Mony4yeHHoe
c¢puHaHCOBbIX c¢mHaHCOBOM ¢uHaHcoBOM  PuUHaHCOBbIE AeHexHoe Yucran
aKTMBOB NonoXeHun MONMOXEHUN WUCHTPYMEeHTbl obecneyeHue cymma
1,797,120 - 1,797,120 (1,892,832) - (95,712)
1,797,120 - 1,797,120 (1,892,832) - (95,712)
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B ThicAYax apMsiHCKMX Apam

Mo 31 pekabps 2017r.

QPuHaHco8ble akmusgbl

KpeauTbl no caenkam peno
(Mpum.18)

Banosbin CBsi3aHHble CyMMbI, B3auMo3a4eT KOTOPbIX
pasmep YucTtbin He GbIN NpousBedeH B oT4eTe 0 HPUHAHCOBOM
NPU3HaHHbIX pasmep NonoxeHun
cpMHaHCOBbIX ¢hrMHaHCOBbIX
BanoBbin ob6s3aTenbLCTB, aKTUBOB,
pa3mep 3a4YTeHHbIX B MpeacTaBrieHH
NpPU3HaHHbIX oTyeTe 0  bIX B OT4eETE O MonyyeHHoe
¢nHaHCOBbIX ¢mHaHcoBOM ¢mHaHCcoOBOM ®duHaHcoBbIe OeHexHoe Yucran
aKTMBOB NonoXeHun NOMNOXEHNN  WCHTPYMEHTbl obGecnevyeHue cymma
800,824 - 800,824 (852,793) - (51,969)
800,824 - 800,824 (852,793) - (51,969)

35

AHann3 akTMBoB N 06a3aTenNbCTB Mo CpOKaM roraweHuns

Hwuxe npeacrtaesfieH aHanm3 OCHOBHbIX CbMHaHCOBbIX aKTMBOB 1 0683aTeNbCTB B COOTBETCTBUM C OXKMAAEMbIMU

cpokamu ux noraweHusi. Mpum. 36.4 packpbiBaeT MHEPOPMALMIO O HEANCKOHTUPOBAHHBLIX KOHTPAKTHBIX

obsaszatenbcTBax KomnaHuu. [ns o6s13aTensce No 4OroBopaM CTPaxoBaHus U aKTUBOB NepecTpaxoBaHus,
CPOKM MorallueHusi onpegerneHbl Ha OCHOBE OXWAAeMOM BPEMEHW YNCTOro OTTOKa AEHEXHbIX CPEACTB U3

npusHaHHbIX 06513aTeNbLCTB NO AOroBOpaM cTpaxoBaHus. HesapaboTaHHble npemun 1 gons
nepecTpaxoBLUUKOB B He3apaboTaHHbIX NpeMusix, a Takke peseps 6OHYCOB 1 [0St IEPECTPaXOBLUMKOB B

pesepse 6OHyCOB He BKI1lOYeHbl B aHanm3, Tak Kak OHN He ABNAKTCA OOroBOPHbIMUA oba3aTenbcTBaMm.

B ThicAuyax APMAHCKUX Opam

Akmuebi
[Mpoune akTuBbI

CrtpaxoBas gebutopckas
3a[J0IKEHHOCTb

CpencTtBa B OMHAHCOBbIX
opraHusaumsix

AKTUBbI NEpecTpaxoBaHus

ToproBble LieHHble bymarun
3anoXeHHble No
cornaLieHusim peno

®UHaHCOBbIE aKTUBbI,
MMEIOLLMECS B HANMUYUN Ans
npoaaxmu

[eHexHble cpeactea un nx
OKBUBANEHTHI

2018
Oo
BOCTpe-
6oBaHuA u Ot 3pmo Mogutor MoguTor
no1 OTt1p003 12 no12 Ot 1ropa Bonee 5 nocne 12
mecsAua MecsiueB MecsileB MecsiueB 00 5 net netT MecsueB Utoro
51,647 - - 51,647 - - - 51,647
7,520 16,594 1,498,252 1,522,366 286,404 96 286,500 1,808,866
108,823 379,840 1,893,951 2,382,614 119,669 - 119,669 2,502,283
- - 278,046 278,046 - - - 278,046
- - 28,488 28,488 1,554,367 309,977 1,864,344 1,892,832
2,747 3,847 135,059 141,653 1,678,109 959,918 2,638,027 2,779,680
73,056 - - 73,056 - - - 73,056
243,793 400,281 3,833,796 4,477,870 3,638,549 1,269,991 4,908,540 9,386,410
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B mbicsivax apMsiHCKux Opam

Obs3amernscmea

Obs3aTtenscTBa No
Z[OroBopam CTpaxoBaHusi

CTpaxoBas kpeauTopckas
3a[0/MKEHHOCTb

er,D,VITbI no caenkam peno

Mpoune obs3aTenbcTea

YuncTbI paspbiB NMMKBUAHOCTY

COBOKYMHbIN pa3pbliB
FIMKBUOHOCTU

B ThicAYax APMAHCKUX gpam

AKkmussbi
Mpouvne akTuBbI

CrtpaxoBasi gebutopckas
3a0JKEHHOCTb

3animbl NpegocTaBneHHbIE
npoYMM nuuam

Cpeactsa B Apyrux
(PMHAHCOBbLIX OpraHM3aunsx

AKTUBbI NEPECTPaxX0OBaHUs

ToproBble LeHHble Bymaru
3arnoXeHHble Mo
cornaLieHusiM peno

®drHaHCOBbIE aKTUBHI,
MMetowmnecs B Hanuimm ans
npoaaxm

JeHexHble cpencTtea n nx
OKBUBANEHTHI

2018
Oo
BOCTpe-
6oBaHuA 1 OTt3po Mogutor MoguTor
no1l Ot1p03 12 no12 Ot 1ropa Bonee 5 nocne 12
mecsaua MecsileB MecsileB MecsiueB 0o 5 ner netr MecsiueB WToro
- - 1,004,311 1,004,311 - - - 1,004,311
460,160 693,780 23,520 1,177,460 13,417 1,930 15,347 1,192,807
1,797,120 - - 1,797,120 - - - 1,797,120
57,832 49,903 124,952 232,687 - - - 232,687
2,315,112 743,683 1,152,783 4,211,578 13,417 1,930 15,347 4,226,925
(2,071,319) (343,402) 2,681,013 266,292 3,625,132 1,268,061 4,893,193 5,159,485
(2,071,319) (2,414,721) 266,292 3,891,424 5,159,485
2017
Oo
BOCTpe-
6oBaHuA 1 OTt3pmo Mogutor MoguTor
no1l Ot1p03 12 no12 Ot1ropa Bonee 5 nocne 12
Mecsua MecsileB MecsileB MecsileB 00 5 net netT MecsiueB UToro
68,365 - - 68,365 - - - 68,365
1,114 5,244 1,823,126 1,829,484 280,045 4,689 284,734 2,114,218
- - 1,350 1,350 - - - 1,350
- 362,666 1,557,185 1,919,851 194,641 - 194,641 2,114,492
- - 610,550 610,550 - - - 610,550
- - 12,429 12,429 840,364 - 840,364 852,793
- 22,748 29,885 52,633 1,771,451 838,968 2,610,419 2,663,052
64,570 - - 64,570 - - - 64,570
134,049 390,658 4,034,525 4,559,232 3,086,501 843,657 3,930,158 8,489,390
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B TbicaYax apMsiHCKUX
Apam

Obsizamernbcmea

ObsasaTenbcTBa no
[oroBopamM CTpaxoBaHus

CTpaxoBas KpeauTopckas
3a[0MKEHHOCTb

KpeguTbl no caenkam peno
Mpoune obsasatenpcTea

YuncTbI paspbiB
NUKBUOHOCTH

COBOKYNHbIN pa3pbiB

JIMKBNOHOCTU

2017
Oo BocTtpe-
6oBaHuA n OTt3pm0 MNogutor MoguTor
o1 OTt1p03 12 no12 Ot 1ropa Bonee 5 nocne 12
Mecsiua MecsileB MecsiueB MecsueB A0 5 ner neT MecsueB UToro
- - 1,244,652 1,244,652 - - - 1,244,652
440,642 664,963 88,568 1,194,173 494 1,995 2,489 1,196,662
800,824 - - 800,824 - - - 800,824
66,667 36,507 133,154 236,328 - - - 236,328
1,308,133 701,470 1,466,374 3,475,977 494 1,995 2,489 3,478,466
(1,174,084) (310,812) 2,568,151 1,083,255 3,086,007 841,662 3,927,669 5,010,924
(1,174,084) (1,484,896) 1,83,255 4,169,262 5,010,924

36 YnpaBneHue cTpaxoBbiMn U OMHAHCOBLIMWU pUCKaMmu

Tekywas gearenbHocTb KomnaHuv noasepraeTt ero pasnunyHbiM pyckam, 1 JaHHas AesaTenbHOCTb BreyeT 3a
cobolt aHanm3a, OUEHKY, NMPUHATUE U yNpaBlieHNe, B ONpeaeneHHon CTENEHUN, pUCKa UMM KOMOUHaLMMN PUCKOB.
MpuHATUE pUcka ABNAETCS HEOTbEMTEMOW YacTbio PUHAHCOBOro B13Heca, U onepaLnoHHbIE PUCKU SBNSIOTCSA
Heun3bexHbIMU NOoCNeaAcTBUSAMM BeAeHns busHeca. MoaToMy uenbio KomnaHum SBnsieTcs AOCTUXEHME
Hagnexatiero 6anaHca Mexay PUCKOM ¥ NPUBLINBI0 U MUHUMU3ALMS BO3MOXHBIX OTpULUaTENbHbIX
nocrneacTeun ansa pmHaHcoBow aesitenibHocTn KomnaHuu.

OCHOBHbIMW puckamu, KOTopbIM noasepxeHa KomnaHusi, ABNATCA CTPaxoBOW U (OUHAHCOBLIN PUCK, KOTOPbLIN
BKIOMaET KPEeAWUTHBIW, PbIHOYHbIA PUCK U PUCK NIUKBUOHOCTMU.

36.1 CtpaxoBomn puck

OCHOBHbIM PUCKOM, KOTOPOMY NoABepXeHa KomnaHusi B CBSI3N CO CTpaxoBbIMK JOrOBOPaMU ABMSIETCH TO, YTO
haKTU4eCKMe CTPaxoBble BbINaThl MOrYT OTNNYATCS OT OXMAAHUA. DTO 3aBUCUT OT YaCTOTbl NPETEH3UN, UX
CTENeHN TPYAHOCTH, haKTUYECKN BbIMMAYEHHBIX CYMM 1 AanbHEWLIEro pa3BUTUS AONTOCPOYHbIX NPETEH3NA.
MoaTomy uenbio KomnaHum siBnsieTcs obecnevyeHne 4OCTaTOUHbIX PE3EPBOB AN NMOKPbITUS 3TUX
obsi3aTenbCTB.

BhlweykasaHHas NoaBEPXKEHHOCTb PUCKAM COEPXKUBAETCS C MOMOLLbIO AMBEPCUMKALMN LUIMPOKOTO NopTdens
[JOrOBOPOB CTPaxoBaHusl. I3MEHUYMBOCTb PUCKOB CHIKAETCs NPU NMOMOLLM TLLAaTeSIbHOro 0T6opa 1 NpuMeHeHust
cTpaTeruii aHaeppanTrHra, a Takke Npu NoMoLLY JOTOBOPOB NEPECTPaxoBaHus.

KomnaHusi npuobpeTaeT Kak pakyrbTaTMBHOE, Tak U 06nMratopHoe nepecTpaxoBaHus B pamkax CBOEeM
nporpaMmbl Mo CAEPXMBaHMIO PUCKOB. MNepecTpaxoBaHue NPOU3BOAUTCS Ha MPOMNOPLMOHANBHON OCHOBE.
OCHOBHYI0 Y4aCTb MPOMNOPLMOHANLHOTO NepecTpaxoBaHUsA COCTABMSET KBOTHOE NepecTpaxoBaHme, KoTopoe
npuobpeTtaeTcs AN yMeHbLUeHUs obLuei NoaBepKeHHOCTM KoMnaHny HEKOTOPbLIM BMAAM CTpaxoBaHUs.

CyMMbl, BO3MECTHMbIE OT NEepPecTPaxoBLLMKOB, OLLeHUBAIOTCS B COOTBETCTBUM C PE3EPBOM HEOMaYeHHbIX
yObITKOB 1 JOTOBOpaMU NepecTpaxoBaHusi. HecmMoTpsi Ha To, YTo KoMnaHust uMeeT JoroBopbl
nepecTpaxoBaHusi, OHa He 0CBOBOXAAETCA OT CBOMX MPSIMbIX 06A3aTENbCTB MO OTHOLLEHMIO K CTPaxoBaTensim
1 MO 3TOM NPUYMHE CYLLECTBYET KPEAUTHBIN PUCK OTHOCUTENBHO NepecTpaxoBaHusl, B CBSA3M C TEM, YTO
NepecTpaxoBLUNK MOXET BbITb HECNIOCOGHBIM NOKPbITL 06S3aTeNbLCTBA, MPUHATLIE MO A4OrOBOpaM
nepecrtpaxosaHusi. MpuobpeTeHne nepecTpaxoBaHus AMBEPCUPULMPOBAHO Tak, YTOBbl OHO HE 3aBMCENO OT
OAHOrO eAMHCTBEHHOrO NEPECTPaxoBLLUMKa, a Takke YTobbl onepauun KomMnaHum He 3aBuceny OT OAHOTO
[0orosopa nepecTpaxosaHus.
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36.1.1  [oroBopbl 06LEero ctpaxoBaHuns

KomnaHusi B OCHOBHOM 3MUTUPYET CreayroLLme Buabl JOrOBOPOM OGLLIEro CTpaxoBaHUs: aBTOCTpaxoBaHue
(BKMHOYAS MPUYMHHBIA Bped naccaxupam U OTBETCTBEHHOCTb MO OTHOLLEHMWIO TPETbUX NUL), MeAULIMHCKOe
CTpaxoBaHuWe, CTpaxoBaHWe UMYLLECTBA, CTpaxoBaHUe obLlell OTBETCTBEHHOCTU, FPy30B, CTpaxoBaHue oT
HecuyacTHbIX criydaes, a Tak ke OCAIO. Puckn no goroBopam obLuero ctpaxoBaHust 0ObIYHO OXBaThbIBAOT

MakcuMarbHbI nepuod B 12 MecsLeB.

Kpome BbILIJeyKaBGHHOVI nporpamMmmbl Mo caepXXmBaHUO YNOMAHYTbIX PUCKOB, KomnaHwusi NPUMEHAET Tak Xe
NONNTUKY I'IO,ElpOGHOI'O nepecmoTtpa npeTeH3m7|, YTOObI OLIEHNTL BCE HOBbIE U neﬁcnayrou.me npeTeH3unu,

nepvoamyecky Habnogaet nepecMoTp NpoLUeayp Nno yperynupoBaHuio NPEeTEH3NIM 1 4acTo NPOBOAUT
UCCrEeAoBaHNs ANs BbISBEHUS BO3MOXHbIX (harbLUMBLIX 3asB0K. Kpome Toro, Komnanus npumeHsieT

MONWTWKY aKTUBHOTO yNpaBrieHnsi U GbICTPOro paccMaTpeHusi NPETEH3UIA, Ans TOro, YTOObl YMEHBLUUTL CBOKO
noABepPXKEeHHOCTb HenpeackasyemblM GyayLM cobblTUSIM, KOTOPbIE MOTYT HEGNaronpuUaTHO NOAENCTBOBaTb
Ha fesitenbHOCTb KomnaHuu. Puck uHnsumm caepxuaeTcs NpuHUMas BO BHUMaHWE OXUAAEMYH0 MHMMALMIO
npwu oLeHke 06513aTenbCTB Mo AOroBOpam CTPaxoBaHUs.

Llenb cTpaTternit aHaeppanTuHra 1 nepecTpaxoBaHust — yMeHbLUEHWE NoABePKEeHHOCTb KoMnaHmm oT pucka,
OCHOBbIBasICb Ha MPUEMIEMYI0 CTeneHb pucka, onpefeneHHas pykosoacTeom KomnaHuu. OcHoBHas Lenb
3TOr0 SABMSIETCS OrpaHNYeHne BIUSIHWS O4HOTO crydyast B pasmepe 10% OT akLMOHEpHOTo kanuTana, yunToisas
nepectpaxosaHvie. COBET MOXET YBENMYMBaTh UM YMEHbLATL NMMUTLI YCTAHOBIEHHbIE PYKOBOACTBOM, B
32BUCKMOCTY OT PbIHOYHBIX YCIIOBWIA Y NPOYMX (DAKTOPOB.

Hwxe npmnBeaeHa I/IH(*)OpMaLI,VIﬂ O KOHUEHTpauun obsizaTenscTea no [oroBopam CTpaxoBaHUA Mo Tunam

[JOrOBOPOB:

B ThicAYax apMsiHCKMX Apam

CTtpaxoBaHue OT HeCHACTHbIX Cryvyaes
MegawnumHckoe cTpaxoBaHue
ABTOCTpaxoBaHue

CTanOBaHMe BO3AYLUHbIX
TPaHCNOPTHbLIX CpeacTs

CTtpaxoBaHue nmylecTsa (rpy3oB)

CTtpaxoBaHue OT NoXapoB 1
npupoaHbIX 6eacTBun

CTpaxoBaHue OTBETCTBEHHOCTU Npu
MCMOosb30BaHUM aBTOTPAHCMNOPTHOTO
cpencTea

CTpaxoBaHue OTBETCTBEHHOCTU MpK
MCMOMb30BaHNMN BO3AYLIHbLIX
(rpy30BbIX) TPAHCMOPTHbLIX CPEACTB

CTtpaxoBaHue obLen
OTBETCTBEHHOCTHU

CTpaxoBaHusl OT (hMHAHCOBbIX
yObITKOB

CTpaxoBaHue Bble3xatoLwmx 3a pydoex

CTanOBaHVIe OTBETCTBEHHOCTU NpU
MCnosib3oBaHNM aBTOTPAHCMNOPTHOIo
cpencrtea

Ha 31 pekabps

2018 2017

O6szarenb-

Ob6szarenb- cTBa no
cTBa no AKTUBbI Yuctble poroBopam AKTUBbI Yucrtble
poroBopaMm nepectpaxo- o6s3aTernb- cTpaxoBa- nepecTpaxo- obsAsatenb-
cTpaxoBaHuA BaHus cTBa HUSA BaHuA cTBa
104,099 (41,765) 62,334 157,953 (104,006) 53,947
1,067,738 (47,607) 1,020,131 965,497 (135,498) 829,999
326,529 (221,682) 104,847 309,970 (82,701) 227,269
10,191 (7,996) 2,195 29,275 (14,112) 15,163
41,217 (40,105) 1,112 70,750 (67,925) 2,825
979,050 (899,035) 80,015 1,357,197 (1,245,105) 112,092
10,202 (7,409) 2,793 9,195 (2,088) 7,107
18,267 (15,548) 2,719 24,253 (17,208) 7,045
193,475 (136,125) 57,350 125,669 (100,759) 24,910
269,371 (268,955) 416 366,005 (363,569) 2,436
98,716 (51,919) 46,797 104,672 (47,909) 56,763
1,940,556 - 1,940,556 1,893,850 - 1,893,850
5,059,411 (1,738,146) 3,321,265 5,414,286 (2,180,880) 3,233,406
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KomnaHusi onpefensieT MakcuMarbHYy COBOKYMHYHO NOABEPXKEHHOCTb, KOTOPYO OHa rOTOBA NPUHSATL B CBSI3U C
KOHLIEHTpaLmsIMK pucka no agorosopam obLuero ctpaxoBaHus. OHa KOHTPONMPYET 3Ty NOABEPKEHHOCTL Ha
MOMEHT MPUHATUSA prUcCKa.

MakcumanbHbIi yliep6, 3a BbIMETOM NepecTpaxoBaHue, KOTOPOM noAaBepxeHa KoMnaHus no kaxaomy
porosopy coctasnsieT 10% obuero kanutana, cornacHo HopmatmeaMm LieHTpaneHoro baHka ApmeHuu.

OcHOBHbIe oNyLLEeHUsI

OCHOBHbIM [0MyLLEHWEM, NEXAaLLMM B OCHOBE OLIEHKU 06513aTENbCTB, ABMSETCA TO, YTO Oyayllee pa3sutue
y6bITKOB KOMNaHum GyaeT cxoxel ¢ pa3BUTUEM YObITKOB MPOLUIIbIX N1eT. ITO BKNOYaeT AOMYyLLEHUs B CBA3U CO
CpefHVM pa3MepoM NPETEH3UM MO KaXZAO0MY MOMNUCY, pacxodamm No yperynupoBaHuto YObITKOB, a Takke
K03(hPULIMEHTOM OXMAAEMbIX NoTep. [LoNONHUTENBHBIE KAYECTBEHHBIE CYXKAEHUS UCTIONb3YIOTCS AMNS OLEHKN
CTeneHu HENPOSIBIIEHNS NMPOLUSIbIX TEHAEHUMI B ByayLlem, HanpuMep ogHOKpaTHOE NMPOUCLLECTBYE,
U3MEHEHWS B TAKUX PbIHOYHBIX hakTopax, kak OBLLECTBEHHOE MHEHWE O NPEAbABNEHUN NPETEH3NIA,
3KOHOMMUYECKME YCIOBUS, @ TakKe BHYTPEOpraH13aLMoHHble (DakTopbl, HaNpUMep CTPyKTypa noptdens,
YCINOBUS NOSMCOB ¥ NPOLeypbI MO YPErynMpoBaHuio NPEeTEH3MIA.

[anbHenwee CyXgeHune ncnonbsyeTca ang onpeneneHna cteneHn BO30ENCTBUSA BHELLHUX (*)aKTOpOB,
HanpumMmep cy,u,e6Hb|x peLIJeHVIVI M 3aKOHO4aTesNibCTBa, Ha OLIeHKWU.

,U,pyFMMI/I BaXXHbIMU O6CTOF|TeJ'IbCTBaMVI, KOTOpble BNMUAIOT Ha A0NYLEeHWA, BKNYatoT USMEHEHNA B
NPOLUEHTHbIX CTaBKax, 3aepPXKN B ynnartax  UI3MeHeHUA B BantOTHbIX CTaBKax.

OpHako, 13 3a OTHOCUTENBHO HOBOFO pbiHKA CTPaxoBaHUs B APMEHUU, CIOXHO C YBEPEHHOCTLIO Npeacka3aTb
BEPOSITHbIN MCXOA OTAENbHOW NPETEH3UM 1 KOHEYHYHO CTOMMOCTb 3asiBIIeHHbIX NpeTeH3uni. Bosgenctaue
MHOMX (haKTOPOB, BAMSIOLLMX HA KOHEYHYHO CTOMMOCTb YObITKOB He MOXET GbiTb oLieHeHa. 1o aTum
npuyMHam, pykoBoacTBo KomnaHum perynsipHo paccmaTtpuBaeT CTaTUCTUYECKUE AaHHble, USMEHEHUS Ha
pblHKE 1 Npoyune chakTophbl Ansi 6onee pasymMHoro popMUpoOBaHUs pe3epBoB.

AHanus YyBCTBUTEJIbHOCTU

OGsA3aTensCcTBa NO 4OrOBOPaM CTPaxOBaHUS YyBCTBUTENbHbI K BblLLENEPEYNCIIEHHBIM OCHOBHBIM
aonyueHnsiM. YyBCTBUTENBHOCTb HEKOTOPbLIX AOMYLLEHWI, HAaNpPUMep M3MEHEHWI B 3aKOHOAATENbCTBE UMK
HeonpeaeneHHOCTb B NPOLIECCe OLEHKU, HEBO3MOXHO N3MEPUTb.

HuxenpencTaBneHHbIM aHanua nposeaeH Ansi npeanonaraemMblX U3MEeHEeHMI B OCHOBHbIX JOMNYLLEHUSIX, Mpn
HEM3MEHHOCTM BCEX MPOYMX AOMYLUEHUI, AEMOHCTPUPYS dPMEKT Ha NPUOLINb 40 HAaNOroo6noXeHUs 1 Ha
kanutan. CooTHOLIEeHNe JoNyLeHUA ByaeT NMeTb 3HaUUTENbHbIM 3 EKT Ha onpeaeneHne KOHeYHbIX
006513aaTenNbCTB MO NPETEH3USIM, HO AN AeMOHCTpaumn adpdekTa ns-3a M3MeHEHU B AOMYLLEHUSIX, HY>KHO
MEHSATb LOMYLUEHNA Ha MHAMBUAYaNbHON OCHOBE. Hafo 3aMeTuThb, YTO M3MEHEHUS B AAaHHbIX AONYLLEHMSX
HENUHENHbI.

B Tbicayax apMsHCKuX Apam 2018

AdhhekT Ha NpUBLINL A0 HaNOroo6oXeHUsA

A3meHeHue B

AonyLeHusx B BanoBoe Yucroe

% nepectpaxoBaHue nepecTpaxoBaHue

CpepnHui pasmep npeTeH3un +10 (570,327) (522,503)
-10 570,327 522,503

KoadhdbuumeHT oxmnagaemeix notep +10 (543,662) (529,088)
-10 543,662 529,088
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B Thicayax APMAHCKUX gpam

2017

AdhhekT Ha NpPUBLINL A0 HaNOroo6noXeHUs

N3meHeHue B
pgonyweHusax B %

BanoBoe Yucroe
nepecTtpaxoBaHue nepecTpaxoBaHue

CpenHuii pasmep npeTeH3nn +10
-10
KoacbdpuumneHT oxmaaembix notep +10
-10

Tabnuya passumusi npemeH3ut

(438,012) (414,942)
438,012 414,942
(478,893) (425,498)
478,893 425,498

Cne,qyrom,a;l Tabnuua npeacraenaeT pacyeT KyMYNATUBHbIX MOHECEHHbIX y6bITKOB, BKnto4asa 3adaBlIeHHbIE U
npousouwlenwine, Ho He3asBl1eHHble NMPEeTEeH3NN ANA KaXX4oro nocneayrulero roga Ha oT4eTHylo gaty, BMecTe

C KyMYNATUBHbLIMU BbINJiaTaMu Ha AaHHYIO AaTy.

Banosble obs13aTenbcTBa No goroBopam ctpaxoBanust Ans 2018 roga pa3svBanvchb cnegyowmum obpasom:

B Tbica4ax apMsiHCKUX

apam 2011 2012 2013 2014 2015 2016 2017 2018 Wrtoro
Tekyuwjass oueHka KymMynsimugHbIU rpousoweduwux yobimkos

Ha koHeu roga

npoucLLecTsna 1,942,166 3,633,261 3,800,883 3,613,282 3,579,913 3,430,313 4,563,030 5,322,221 29,885,069
CnycTsa roa 1,950,805 3,870,080 3,684,982 3,505,611 3,491,539 3,344,430 4,345,766 24,193,213
CnycTta gBa roga 1,922,691 3,887,415 3,690,036 3,509,025 3,495,315 3,364,074 19,868,556
CnycTa Tpu roga 1,925,640 3,893,376 3,686,628 3,485,695 3,390,674 16,382,013
CnycTtsa yeTbipe roga 1,929,822 3,892,836 3,689,511 3,485,165 12,997,334
CnycTta naTb net 1,929,822 3,906,131 3,689,534 9,625,487
CnycTa wecTb net 1,934,579 3,906,332 5,840,911
CnycTta cemb net 1,937,710 1,937,710
TekyLiasi oueHka

KYMYNSTUBHbIN

npon3oLeaLLmnX

yObITKOB 1,937,710 3,906,332 3,689,534 3,485,165 3,390,674 3,364,074 4,345,766 5,322,221 29,441,476

KymynsimueHsbil ebinnamel Ha omyemHyto damy

Ha koHeL roga

npoucLLIEeCcTBUSA (1,566,395) (3,216,890) (3,149,624) (2,953,271) (2,919,756) (2,767,597) (3,459,539) (4,349,556) (24,382,627)
CnycTts rog (1,903,302) (3,844,383) (3,656,358) (3,437,344) (3,362,036) (3,333,639) (4,336,438) (23,873,500)
CnycTta gBa roga (1,922,691) (3,868,052) (3,680,554) (3,478,183) (3,381,934) (3,358,667) (19,690,081)
CnycTs Tpu roga (1,925,464) (3,880,451) (3,684,778) (3,481,201) (3,389,484) (16,361,378)
CnycTta veTbipe roga  (1,929,697) (3,881,909) (3,688,161) (3,481,688) (12,981,455)
CnycTta naTb net (1,929,697) (3,896,805) (3,688,184) (9,514,686)
CnycTs wecTb net (1,932,760) (3,897,659) (5,830,419)
CnycTta cemb net (1,935,490) (1,935,490)
KymynaTusHbIn

BbINMAaTbl HA OTYETHYIO

nary (1,935,490) (3,897,659) (3,688,184) (3,481,688) (3,389,484) (3,358,667) (4,336,438) (4,349,555) (28,437,165)
Mtoro BanoBbix

0653aTenbCTB No

[orosopam

CTpaxoBaHus B

COOTBETCTBUN C

6anaHcoM 2,220 8,674 1,350 3,477 1,190 5,407 9,328 972,666 1,004,311
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O6na3aTenbcTBa No AOroBopamM CTpaxoBaHus, 3a BblYeTOM nepecTtpaxoBaHus ans 2018 roqa passuBanuch
cnegyowmm obpasom:

B Tbica4ax apMsiHCKUX

apam 2011 2012 2013 2014 2015 2016 2017 2018 Wtoro
Tekywas oueHka KymynsmugHbIU rnpousoweoduwux yobimkos

Ha koHey roga

npoucLLecTsna 1,684,612 3,509,751 3,664,909 3,270,827 3,243,156 3,118,520 3,944,604 4,798,157 27,234,536
CnycTsa roa 1,766,793 3,746,816 3,601,447 3,229,134 3,217,410 3,083,007 4,001,926 22,646,533
CnycTs gBa roga 1,748,964 3,760,285 3,607,327 3,235,113 3,230,282 3,102,525 18,684,496
CnycTa Tpu roga 1,735,030 3,766,247 3,603,920 3,236,793 3,229,510 15,571,500
CnycTsa yeTbipe roga 1,739,213 3,765,706 3,606,802 3,236,263 12,347,984
CnycTta naTe net 1,739,213 3,779,002 3,606,825 9,125,040
CnycTa wecTb net 1,743,969 3,779,203 5,523,172
CnycTsi ceMb net 1,747,100 1,747,100
TekyLlasi oueHka

KyMYNATUBHbIV

NPOU3OLLEALLINX

yObITKOB 1,747,100 3,779,203 3,606,825 3,236,263 3,229,510 3,102,525 4,001,926 4,798,157 27,501,509
KymynsmueHbil ebinnamel Ha omyemHyto damy

Ha koHeu roga

NPOUCLLIECTBUS (1,463,832) (3,130,965) (3,085,970) (2,760,945) (2,781,237) (2,620,409) (3,343,533) (4,098,041) (23,284,932)
CnycTa roa (1,730,057) (3,724,912) (3,580,202) (3,211,714) (3,201,741) (3,072,450) (3,994,081) (22,515,157)
CnycTs aBa roaa (1,748,964) (3,744,672) (3,5697,846) (3,229,379) (3,221,047) (3,097,353) (18,639,261)
CnycTsi Tpu roga (1,734,854) (3,757,071) (3,602,070) (3,232,299) (3,228,349) (15,554,643)
CnycTtsa veTblpe roga  (1,739,087) (3,758,530) (3,605,452) (3,232,786) (12,335,855)
CnycTs naThL neT (1,739,087) (3,773,426) (3,605,475) (9,117,988)
CnycTa wecTb net (1,742,150) (3,774,279) (5,516,429)
CnycTs ceMb neT (1,744,880) (1,744,880)
KyMynaTuBHbIn

BbINNaTbl HA OTYETHYIO

naty (1,744,880) (3,774,279) (3,605,475) (3,232,786) (3,228,349) (3,097,353) (3,994,081) (4,098,041) (26,775,244)
WToro Banosbix

0653aTenbLCTB No

Aorosopam

CTpaxoBaHusl B

COOTBETCTBUM C

6anaHcoMm 2,220 4,924 1,350 3,477 1,161 5,172 7,845 700,116 726,265

36.2 KpeauTHbln pUck

KomnaHwusi nogBepxeHa KpeguTHOMYy pucky. OCHOBHBIMM CTaTbsiIMM, MO KOTOPLIM KoMnaHus nogasepxeHa
KPEeAUTHOMY PUCKY,

KpeanTHble ueHHble 6ymaru n 6aHkoBckme cyeTa,

— CpeqcTtsa B Apyrx hMHAHCOBLIX OpraHu3auusix,
— [ons nepecTpaxoLukoB B CTpaxoBbix 06s3aTenscTBax,

CueTta Kk nony4yeHnto OT NepecTpaxoLLUMKOB MO yXxXe BblNnavyeHHbIM y6bITKaM,
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— Cuyetak nony4yeHuio ot CTanOBaTe.I'Iel;L

— Cuyetak nony4yeHunto oT NoCpeHUKOB.
AKTUBbI nepecrtpaxoBaHua He BKNKOYakT 0MbH0 NepecTpaxoBLIMKOB B pe3epBe Heaapa60TaHH0171 npemun n B
pesepBe 60HyCOB, NOCKOJIbKY OHa He ABJideTCA (bVIHaHCOBbIM aKTUBOM.

36.2.1 MakcumarnbHaa NoABEPXKEHHOCTb KPeaUTHOMY PUCKY

BanaHcoBasi cTOMMOCTb (PUHAHCOBLIX akTMBOB KomnaHuu Hamnyywmm o6pa3om npeactaensier
MakcvMmarbHbIi pa3Mep KpeauTHOro pucka, He NPUMHUMasi BO BHUMaHWe nobble 3anorv unu apyrue cpeacrsa
yryJluatoLme Ka4ecTBO aKkTMBa.

36.2.2 KoHUeHTpauumn pucka MakcmMmarsibHOW NoABEPXXEHHOCTUN KpeaUTHOMY

puCKy

Petimureau

HwxenpueeaeHHasa Tabnuua npeacrasnseT nHpopmaumio o noasepxeHHocTn KoMnaHnm KpeamTHOMY pUCKy
Ha 31 gekabps 2018 roga oTyeTHOro Nnepuoaa, knaccuduumpys akTUBbI COrMacHO KPeaAUTHOMY PENTUHTY

KOHTpPareTHTOB.

B Thicauax aAPMAHCKNX
Apam

[Mpoyre akTuBbI

CtpaxoBas
neburtopckas
3a0MMKEHHOCTb

AKTUBbI
nepecTpaxoBaHus

CpenctBa B
(PUHAHCOBbIX
opraHusaumsx

ToproBble LieHHbIE
Oymaru, 3anoxeHHole
noa peno

®UHaHCOBbIE aKTUBbI,
MMeloLLIMECS B Hanuymm
[Ns NpoAaxu

[eHexHble cpeacTea u
NX SKBUBASEHTbI

Ha 31 pekabpsi 2018r.

Ha 31 pekabps 2017r.

HeTt

A+ AA AA- BB+ A- A penTuHra WTtoro

- - - - - - 51,647 51,647

- - 20,070 - 14,603 - 1,774,193 1,808,866
36,005 160 69,812 - 22,593 112,478 36,998 278,046
- - - - - - 2,502,283 2,502,283

- - - - - - 1,892,832 1,892,832

- - - - - - 2,779,680 2,779,680

- - - - - - 73,056 73,056
36,005 160 89,882 - 37,196 112,478 9,110,689 9,386,410
310 8,368 29,086 185 23,412 123,415 8,304,614 8,489,390

36.2.3 JIMMUTbLI KOHTPOMNS 1 NONUTUKA YNpaBneHus

KomnaHusa nmeet NOJNIUTUKY NO KPpeaAUTHOMY PUCKY, KOTOpada nNpeacTtaBndaeT OUeHKY 1 onepeaeneHune T1oro, 4to
cocTaBngaeT er,El,I/ITHbIVI puck ansa Komnanwun. MNMonuTtuka perynapHo nepecMaTpuBaeTCcAa Ha npegmeTt

peneBaHTHOCTU U N3MEHEHUN B cpene pucka.

[MepecTpaxoBaHue ucnonb3yeTcs AN ynpasneHns cTpaxosoro pucka. OgHako 3To He ocBoboXaaeT
KomnaHuto oT 0TBETCTBEHHOCTU KakK HavarbHOro cTpaxosLuymka. Ecnv no kakon-to npuymHe Komnaxus He
MOXeET onnaTuTb nNpeTeH3nto, KomnaHmns octaeTcs OTBETCTBEHHON 3a BbiNnaTy CTpaxoBaTerio.
[NepecTpaxoBaHue 3aknOYaeTCs C KOHTpareHTamMmu, UMEeKLLMMN XOPOLLNA KPeAUTHbIV PENTUHT n KomnaHus

n3beraeT KOHLEHTpauun pucka, crieays pekoMeHaaumsiM rosiMTKM B CB3U C IMMUTAMU KOHTPareHToB.,
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KOTOpbIe eXerofiHo yCTaHaBINMBAKTCS U perynsipHo nepecmatpusatotcs CosetoM. KpeamTocnocoGHOCTb
nepecTpaxoBLLMKa NepecMaTpuBaeTCsl Ha eXXerogHo OCHOBE, paccMaTpuBas (PUHAHCOBYIO CTabUIIbLHOCTb MO
3aBepLUeHny No6oro Aorosopa.

36.2.4 ObecueHeHne 1 NonNuTUKa co3gaHusa pesepea

OcCHOBHbIMW (hakTOpamMK, KOTOpble NPMHUMAKOTCS BO BHUMaHWE Npu TeCTMpPOBaHWe Ha npegmeTt
obecLeHeBaHMsA aKTUBOB, BKITIOYaOT B ce65 NPOCPOYEHHOCTb Kakux-nnbo cymm Ha Bonee yem 90 aHewn,
3aTpyAHEHNSI B AEHEXHbIX MOTOKaX KOHTpareHTa, yxyglweHne peiTuHra, HapyLueHne ycrnoBuii HavyanbHoro
KoHTpakTa. KoMnaHusa oueHuBaeT o6ecLeHNBaHNE Ha ABYX OCHOBaX: Ha MHAVMBWUAYalNbHON OCHOBE U Ha
COBOKYMHOWN OCHOBE.

lNpocpoyeHHbie, HO HeobecyeHeHHbIE (hUHAHCO8bIE aKmMu8b!

MpocpoyeHHble (NHAHCOBbIE aKTUBLI BKMHOYaOT B ce6s1 (hMHAHCOBbLIE aKTUBbI, KOTOPbIE MPOCPOYEHbLI Ha
HECKOMbKO AHEN.

Ha 31.12.2018r. y KomnaHuun He nMmetoTcs NpOCPOYEHHbIE, HO HeobecueHeHHble akTubl (2017: HeT).
ObecuyeHHble huHaHCO8bIe aKmueb!

Ha 31 pekabpsi 2018 obecueHeHHble (hMHAHCOBbIE akTMBbI cocTaBnsiioT 428,013 Teicay apam (2017: 342,229
TbiCAY gpam).

Y KomnaHuu HeT B Hanuummn obecneyeHums no NPOCPOYEHHbIM U obecLeHeHHbIM akTuBaMm.

36.3 PbIHOYHbLIN pUCK

PbIHOYHBIM PUCKOM SIBMSIETCS PUCK, YTO CnpaBeannBasi CToMOCTb Unu ByayLiune AeHexXHble NOTOKU
(PUHAHCOBLIX MHCTPYMEHTOB M3MEHATCHA B pe3ynbTaTe M3MEHEHWUM Ha PbIHKE MPOLIEHTHbLIX CTABOK U BamOTHbIX
KypCOB. PbIHOYHbBIN pUCK BKIOYAET PUCK NMPOLEHTHOW CTaBKWU U BantOTHbIN PUCK.

3a nckrnoyeHmem KOHUEeHTpauun VIHOCTpaHHOl71 BantoThl, y Komnanun HeT APYrmx 3Ha4YnUTeNbHbIX KOHLI,eHTpaLI,MVI
PbIHOYHOIO pUCKa.

36.3.1 PuUCK NpOLEHTHOW CTaBKK

Purick NpoLeHTHOM CTaBKM 3TO PUCK BO3MOXHOIO BIIUSIHUS U3MEHEHUIA B MPOLEHTHbIX CTaBKax Ha AeHEeXHble
MOTOKU U CpaBeAnUBY CTOUMOCTb (DUHAHCOBBLIX MHCTPYMEHTOB.

MHCprMeHTbI C nnasawowmMmm ctaBkamMmm Nnpon3BogAT PUCK I'IpOLI,eHTHOIZ CTaBKW Ha geHeXHble NOTOKK, B TO
Bpemsa, Kak q)l/lKCVIpOBaHHaFI NpouUeHTHaaA CTaBKa Npoun3BoauT y Komnanum PUCK I'IpOLl,eHTHOVI CTaBKu Ha
cnpaeennmByo CTOMMOCTb.

YyBCTBUTENBHOCTb YACTON NPUBLINK OTpaxaeT ahdeKT NnpeanonaraemMblx U3MEHEHWIN B MPOLEHTHBLIX CTaBKax
Ha YNCTblE NPOLIEHTHbIE A0XO0Ab! 3@ OAMH FOf, BO3HUKLLMX NO (MHAHCOBLIM akTMBaM 1 obsi3aTenbCcTBaMm, He
npeaHa3Ha4YeHHbIM Ans TOProBnn, UMEIOLLMM NaBatoLLyro NPOLEHTHYIO cTaBky Ha 31 aekabps 2018 roaa,
BKItoYast 3OPEKT MHCTPYMEHTOB Xe4XKMPOBaHUS. YyBCTBUTENBHOCTL KanuTana paccunTbiBaeTcst nyTem
nepeoLeHKM (OUHAHCOBBIX aKTUBOB, MMEIOLLMXCA B HANUYMK A5st IpoAaXxu, ¢ (OUKCUPOBAHHOW NMPOLLEHTHOM
CTaBKOW, NPUHMMasi Takke BO BHUMaHUE 3h(EKT XeQKMPOBaHUSI, @ Takke CBOMOB, ONPeAENeHHbIX KaK XemKu
OEeHEeXHbIX NoTOoKoB, Ha 31 nekabps 2018 roga, npMHMMas BO BHUMaHWe npegnonaraemMble U3MeHeHUs B
NMPOLIEHTHBLIX CTaBKaXx.

L*|yBCTBI/ITeJ'IbHOCTI: Kanutana aHanm3npyeTca No CpoKaM norailleHnsa aktuea nnum ceona. O6LLlaFl
YyBCTBUTEJIbHOCTb KanuTtana OCHOBbIBAETCA Ha NpeanoJyioXKeHUU, 4YTO NSMeHEeHUA B KpI/IBOI7I AOXOAHOCTU
napanennbHbl, B TO BpEMSA KakK aHanm3 no Cpokam norawleHusa nokasbiBaeT HenapanenbHble USMEHEHUS.
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B Tbicauax aAPMAHCKUX
nApam

BantoTa

ApMsIHCKMIN Apam

ApMsiHCKMIA gpam

B TbicaAYax apMsiHCKMX Apam

BantoTa

ApMSsAHCKUIA apam

ApMsHCKUIA pam

2018
YyBCTBUTENLHOCTbL Kanutana
YyscTBU-
TeNbHOCTb
yncTomn ot 6
A3meHeHne  npoueHT- mMecsueB
NPOLEHT- Hou MeHee 6 po1 Otr1p05 bBoneeb
HOW CTaBKM MNpubbLINKM MecsueB roga ner nert UTtoro
1 - - - (77,124) (73,760) (150,884)
-1 - - - 80,007 81,267 161,274
2017
YyBCTBUTENLHOCTL Kanutana
YyecTBUTE
NbHOCTb
4yucrTon ot 6
A3meHeHne  npoueHT- MecsiueB
NPOLEeHTHO Hon MeHee 6 po1 Or1p05 bBoneeb
M CTaBkm nNpubbINM MecsiLeB roga net net Urtoro
1 - - - (67,147) (54,034) (121,181)
-1 - - - 69,538 60,869 130,407

36.3.2 BanTHbIN pUCK

BantoTHbIn PUCK 3TO PUCK NSBMEHEHUA CTOUMOCTHU CpMHaHCOBbIX aKTUBOB B pesynbTaTte MN3MEHEHW BamntOTHbIX
cTaBoK. PykoBOACTBO yCTaHaBNMBaeT NMMUTbLI MO KaXaow BanioTe.

Hwxe npeacTtaeneHa nHdopmaumsa o BantoTax, kotopbiM KomnaHusa nogsepxeHa Ha 31 aekabpsa 2018 roga B
OTHOLLEHNE CBOMX MOHETAPHbIX aKTVBOB 1 06A3aTENbCTB, HE NpeAHa3HayYeHHbIX AN TOProBnv u
npoeumpyemble AeHeXHble NOToKW. AHanM3 paccunTbiBaeT adpdeKT BEPOATHBIX U3MEHEHUIA B Kypcax BamnioT Mo
OTHOLLEHUIO K apMSIHCKOMY Apamy, B CIly4ae ecrnv Bce ocTarnbHble dpakTopbl 6yayT HEU3MEHHbI, Ha OTHET O
npubbinsx n yobiTkax (bnarogapst U3MeHeHUsIM B CNpaBeAnUBON CTOMMOCTM HYYBCTBUTENbHBIX K BantoTe
MOHETapHbIX aKTMBOB U 06513aTeNbCTB, He NPpeAHa3HaYeHHbIX A1t TOPrOBMM) U NpoYMe COBOKYMNHbIE JOXOAbI.
OTpuuaTtenbHas cymma B Tabnuue oTpaxaeT YUCTOe NOTEeHUMANbHOE YMeHbLUEHWE B OTHETE O NPUOLINAX 1
y6bITKax UK B KanuTarne, a NonoXxuTenbHas cyMmMa oTpaxaeT YMCTOe NoTeHUMarnbHOe yBENUYEHNE.

B Thicsiyax apMsaHCKnx gpam 2018 2017
N3meHeH
ve B

BanoTHO Adbekt Ha U3MeHeHue B Ad ekt Ha

M Kypce B npubbInb Ao BanoTHOM npubbINbL Ao

Baniota % Hanoroob6noxeHuUs Kypce B % Hanoroo6noxeHus

AmMepuKaHckuin Jonnap +5 (34,794) +5 (35,712)

AMepuKaHcKuin gonnap -5 34,794 -5 35,712
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Hwxe npeactaBfieHbl akTUBbI N obsizaTenscTBa KomnaHum no oCHOBHBLIM BarntoTam Ha OTYETHYI0 Aaty:

B Thicayax apMsiHCKMX gpam CBo6ogHo HekoHBepTu-
ApMSAHCKAW KOHBEpPTUPY- pyemas

apaMm emas BankoTa BasioTa Utoro
Akmusbi
[Mpoune akTuBbI 51,647 - - 51,647
CTtpaxoBas aebuTtopckas 3a0/mKEHHOCTb 1,756,707 52,159 - 1,808,866
CpepncTtBa B (hMHAHCOBLIX OpraHM3aLmsax 2,502,283 - - 2,502,283
AKTUBbI NepecTpaxoBaHus 278,046 - - 278,046
ToproBble LeHHble Gymaru, 3anoxeHHble noja
peno 1,892,832 - - 1,892,832
®duHaHCOBbIE aKTVBbI, UMEIOLLMECS B
HanMuMM 4nsa Npoaaxm 2,779,680 - - 2,779,680
[eHexHble cpeacTBa 1 UX 3KBMBANEHTbI 73,056 - - 73,056
WToro aktneoB 9,334,251 52,159 - 9,386,410
Ob6s3amenbcmea
Obna3artenbcTsa No 4OroBopamM CTpaxoBaHus 1,004,311 - - 1,004,311
CTpaxoBasi KpeanTopckasa 3a0mKEHHOCTb 471,087 721,720 - 1,192,807
KpeawnTbl no caenkam peno 1,797,120 - - 1,797,120
Mpoune obasatenbcTea 206,373 26,314 - 232,687
WToro obsasarenscTs 3,478,891 748,034 - 4,226,925
Yucras 6anaHcoBasi no3uumsi Ha 31 gekabps
2018 . 5,855,360 (695,875) - 5,159,485
NToro dmnHaHCOBLIX aKTMBOB 8,299,196 190,194 - 8,489,390
WToro comHaHcoBbIX 0683aTENLCTB 2,574,029 904,437 - 3,478,466
YucTas 6anaHcoBasi no3uumsi Ha 31 gekabps
2017r. 5,725,167 (714,243) - 5,010,924

CBob0aHO KOHBEPTUPYEeMas BartoTa npeacTtaensaeT cobor B ocHoBHOM gonnapbl CLUA, Ho Takke BKoYaeT B
cebs BantoTbl Apyrux ctpaH OOCP. HekoHBepTUpyemas BasntoTa cocTouT n3 BantoT ctpaH CHI, 3a
uckrtoueHnem ApMmeHun. [Jonsi nepecTpaxoBLLMKOB B pe3epBe He3apaboTaHHbIX CTPaxoBblX NPeMUi He
BKITOYEHA B COCTaB MepecTpaxoBOYHbIX aKTUBOB, MOCKOMbKY He SBMNSETCsl (DUHAHCOBLIM aKTUBOM.

36.4 Pwuck NUKBUAHOCTMU

Puck nuksmagHocTm onpegendeTca Kak puUck Toro, 4to KomnaHus ctonkHeTcs ¢ TPYAHOCTAMM NPU BbINOJIHEHUN
(‘bI/IHaHCOBbIX obsizatenscTs Npy HOpManbHbIX YCIOBUAX U B YCINOBUAX CTpecca. Onsa orpaHun4yeHuna gaHHoro
puUcCka pykoBOoA4CTBO npuBriekaeT (pMHaHCMpOBaHMe N3 pasnn4yHbIX NCTOYHUKOB B AOMOJIHEHNE K cBoen
OCHOBHOW 6a3e 4eno3unTos, ynpaenaeT aktuBamMu, NpuHMMasa BO BHUMaHUe pUCK NMUKBUOHOCTU, U OTClieXmnsaeT
6y,qyu_u/|e OEHEXHbIe NMOTOKU 1 NIMKBUOHOCTb Ha eXXeQHEBHOW OCHOBE. DTO Takke BKIOYaeT B cebs OLIeHKY
OXnaaemblX AeHEXHbIX MOTOKOB U Hanun4ne obecneyeHuns1 BbICOKOro Ka4yecTsa, KOTOpOEe MOXeT ObITb
Mcnonb30oBaHO And noflydyeHna OONONMHUTENbHOro CbI/IHaHCVIpOBaHI/IFI B Cny4yae HeO6XOLI,VIMOCTI/I.

KoMnaHusi umeeT umeeT nopTdernb BbICOKONMUKBUAHBIX U AMBEPCUMDMLIMPOBAHHLIX aKTUBOB, KOTOPbIE NErKO
MOryT ObITb NMpeBpaLleHbl B HANNYHbIE CPEACTBA B Cry4Yae HernpeaBuAeHHbIX 3aTPYAHEHUN B AEHEXHbIX
notokax. [o3uumnsi MMKBUOHOCTU OLIEHMBAETCA M YNPaBnseTcs No pasHbIM CLEeHapusiM, MPUHUMast BO
BHYMaHWe CTpecc (hakTopbl, Kak CBsI3aHHbIE C PbIHKOM B LIENIOM, TaK U XapakTepHble Ans KoMmnaHuu.

YHpaBneHme nukBnaHocTbo KomnaHum Tpe6yeT npoBefeHna aHannaa ypoBHA NMMKBUAOHbLIX aKTUBOB,
Heobxogumoro Ans yperynuposaHua obsasarenscTs npn HaCTynieHnn Cpoka Ux norawleHus, obecneyeHus
AocTyna K pas3findyHbiM UCTOYHUKaM CbI/IHaHCVIpOBaHVIﬂ; Hannyna nnaHoB Ha cnyqaﬁ BO3HUKHOBEHUA npo6neM C
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hMHaHCUPOBAHMEM M OCYLLECTBIEHMS KOHTPOSS 32 COOTBETCTBMEM HanaHcoBbIX KOAhULNEHTOB
NMKBUOHOCTM 3aKoHoAaTeNnbHbIM TpeboBaHusaM. KomnaHms paccuutbiBaeT HOpMaTKBbl MMKBUAHOCTU B
cooTBeTCcTBUK C TpeboBaHusAM LieHTpanbHoro baHka ApMeHuu.

YnpaBneHune nukeuaHocTblo KomnaHum TpebyeT npoBedeHns aHanmaa ypoBHS NMMKBUAHbLIX aKTUBOB,
HeobX0AMMOro ANs yperynmpoBaHust 06513aTenbCTB NPU HACTYNIIEHWN CpoKa KX MoratleHust; obecneyeHmnst
[0CTyna K pa3nuyHbIM UCTOYHMKaM OMHAHCMPOBAHUS; HANMUYKSA NNaHOB Ha Cryyalt BO3HWKHOBEHUSI Mpobnem ¢
(hMHaAHCMPOBAHMEM U OCYLLECTBIIEHNS KOHTPOSIS 32 COOTBETCTBMEM GanaHCcoBbIX KO3(hPULMEHTOB
NMKBMOHOCTU 3aKoHoAaTeNbHbIM Tpe6oBaHusAM. KomnaHus paccuuTbiBaeT HOpMaTUBbI NIMKBUOHOCTY B
cooTBeTCcTBUM C TpeboBaHuAM LieHTpanbHoro baHka ApmeHuu.

KomnaHus Bocnonb3oBanack nyHTkoMm A(i) 39-oro naparpada MC®O 4, npeacrtasue MHdopmaumio 06
OLIEHHEHBIX CPOKaX YUCTbIX HEAUCKOHTMPOBAHHBIX AEHEXHBIX MOTOKaX U3 06s3aTenbCB N0 4OrOBOPaM
cTpaxoBaHusa Ha 31 aekabps, 2018r., BMeCTo npeacTaBneHns aHanMsa CpoKoB MNoralleHnst cornacHo 39
naparpady MC®O 7. CmoTpeTb npumedaHve 35 onsa nigpopmaumm 06 oxumaaemMbix CPOKax raleHns 3aTmx
ob6s3aTenLCTB.

BanaHcoBas Oxupaemble HeAUCKOHTUPOBAHHbIE AeHEeXHbIe
B Tbicsiuax apMaHckux apam CTOUMOCTb NOTOKKU

MeHee 1 ropa Bonblue 1 roga WTor

Ha 31 nekbaps 2018r.

ObsasarenbcTsa No Aorosopam 1,004,311 1,004,311 - 1,004,311
CTpaxoBaHus
Utoro 1,004,311 1,004,311 - 1,004,311

Ha 31 pekbaps 2017r.

O6sa3aTenscTBa No 4oroBopam 1,244,652 1,244,652 - 1,244,652
CTpaxoBaHus
Wtoro 1,244,652 1,244,652 - 1,244,652

36.5 OnepaunoHHbIN pUCK

OnepaumnoHHbIA PUCK 3TO PUCK MPSMbIX U KOCBEHHBIX NOTEPb, MPOUCXOASALLMX MO PA3NMYHLIM NPUYMHAM,
CBSI3aHHbIX C y4acTuem KomnaHum ¢ puHaAHCOBLIMW MHCTPYMEHTaMu, B TOM YMCIe NPOLLECChl, MepCOoHarn,
TEXHOMOMMK 1 UHPPACTPYKTYPY, @ TakkKe OT BHELIHUX (PaKTOPOB, C UCKITIOYEHNEM CTPAXOBbIX, KPEAUTHBIX,
PbIHOYHbIX PUCKOB M PUCKOB NMUKBUAHOCTH, TAKUX Kak CBSA3aHHbIE C 3aKOHaAaTemNbHbIMU M HOPMATUBHBLIMU
TpeboBaHMSIMU 1 OBLLENPUHSATEIMM CTaHAApTamMy KOPriopaTUBHOIO NMOBEAEHUS.

Llensto Komnanum siBnsieTcs ynpasreHve onepauyoHHbIMK puckamuy Tak 4tobbl cbanaHcupoBaTb u3bexaHne
prHaHCOBbIX NOTepb M yuepba anga penytauun KomnaHum ¢ obuien hmHaHcoBow 3deKTUBHOCTLIO.

OcHOBHasi OTBETCTBEHHOCTb 3a pa3paboTKy M OCYLLECTBMNEHMNE KOHTPOSISI ONEPaLMOHHONO pucka HasHaveH
CoBeTy. OTa OTBETCTBEHHOCTb NOAAEPXKMBAETCA pa3paboTkor obLMx cTaHAaPTOB ANs yNpaBreHus
OMnepaLmnoHHOro pucka B crieytoLimnx obnacTsix:

e  TpeGoBaHWs K COOTBETCBYIOLLMM pasfaeneHnsiM o6s3aHHOCTEl, B TOM YMCTe HE3aBUCUMYLO
aBTOpM3aLMio onepauuii

e TpeGoBaHWs ANs NPUMEPEHMS U MOHUTOPUHIA onepauui

e  cobniogeHve HopMaTUBHBIX U ApYrux TpeboBaHuii 3akoHadaTeNIbcTBa, B TOM YNCHE MUHUMASIbHbIE
TpeboBaHus LieHTpanbHoro BaHka ApMeHWM O CUCTEME BHYTPEHHEro KOHTPOSS

e [JOKYMEHTMPOBaHWE KOHTPOMS U npoLeayp

e  TpeGoBaHWs K NEPUOANYECKAM OLIEHKAM OMepaLyoHHbIX PUCKOB, C KOTOPLIMM CTasKUBaloTCS, U
a[1eKBaTHOCTb KOHTPOSS U NMpoueayp A/1A PeLleHUs BbisiBIIeHHbIX PUCKOB

e  TpeBoBaHMs K OTYETHOCTY OMNepaTUBHbIX MOTEPL M NpeasiaraemMble Mepbl Mo UCNPaBEeHUIo Nonoxens

e  paspaboTka nnaHoB HernpeaBUaeHHbIX OGCTOATENLCTB
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. o6yqume 1 noBbllLIeHNe KBaJ'IMd)VIKaLI,MI/I
. 9TU4eCKme n aenosblie ctaHaapThl; 1
. cMArdyeHune pucka

CooTBeTcTBME CTaHAapTam KomnaHuy nogaepxuBaeTcst NporpaMMon nepuoamyeckux 0630poB CO CTOPOHBI
BHYTPEHHErO ayauTa. Pe3ynbTaTthl BHYyTPEHHEro ayauta obcyxaatTcs ¢ pykoBoACTBOM KoMnaHuu, K KoTopomy
OHW OTHOCHATCA, C pe3tome npefcTasneHHbIM CoBeTy.

37 [OBwxeHne oeHexHbIX cpeacTts 06ycnoBneHHble MHAHCOBOM
AEeATEeNbHOCTbIO

[BxeHne OeHEeXHbIX NOTOKOB, 06YCNOBNEHHbIE (PMHAHCOBOM AeATENbHOCTHI0 KoMnaHuu, BbIrnsauT

cnegyowmm obpasom:

B Tbicayax apMsaHCKUx gpam 2018 2018
Kpeautbl no

caernkam peno Utoro
Ha 1 auBaps, 2018r. 800,824 800,824
[eHexHble nomoku 906,871 906,871
Bbinnathbl (45,303,449) (45,303,449)
MocTtynnexus 46,210,320 46,210,320
HedeHexHble nomoku 89,425 89,425
Hauucnenusa npoueHToB 89,425 89,425
31 nekabps 2018r. 1,797,120 1,797,120
B Thicayax apMsHCKMX gpam 2017 2017

Kpeautbl no

caernkam peno Utoro
Ha 1 auBaps, 2017r. 1,432,615 1,432,615
[eHexHbie Momoku (720,614) (720,614)
Bbinnathbl (37,442,126) (37,442,126)
MocTtynnexus 36,721,512 36,721,512
HedeHexHble nomoku 88,823 88,823
Hauucnenusa npoueHToB 88,823 88,823
31 pexabps 2017r. 800,824 800,824

38 ApekBaTHOCTb KanuTana

Komnanus nogaepxuBaeTt akTMBHO yNpaBnsiemMyro CTPYKTYpPY Kanutana Ans NoKpbITUsi PUCKOB, ABMSIOLLMXCA
HeoTbeMneMon YyacTbio BM3Heca. AQeKBaTHOCTb kanuTana KomnaHmu oTcnexuwBaeTcsa Cnonb3ys, Hapagy ¢
npoYMMM Mepamu, npasuna n koauLUeHTbl, NpuHATLIE LieHTpanbHbiM BaHkom ApMeHnn B Hag3ope Hag,
KomnaHuu.

OCHOBHbIMW LieNAMM NONUTUKM yNpaBneHus kanutanom KomnaHum sensieTcs obecneyeHme CoOOTBETCTBUSA
kanutana KomnaHum BHelWHUM TpeboBaHMAM YPOBHS Kanutana, a Takke obecrneveHne nonoxuTenbHOro
KpeauTHOro pentuHra KomnaHum 1 30opoBbix KoadduLEeHTOB kanvTana Ansa nogaepkaHus usHeca u
yBENM4YeHns LleHHOCTN BraHeca Ans akuuoHepa.

Komnanus ynpasnaeT CprKTypOﬁ CBOEero Kanutana u genaet CooTBETCTBYOLLME NONpaBKu B CBETE
N3MEHEHWI B SKOHOMMUYECKNX YCJ'IOBI/IVI N B XapakTepucTukax pucka csoux onepau,w7|. Ons Toro 4ytobbI
COXpaHUTb nnbo n3MeHuTb CTPYKTYpPY Kanutana, KomnaHusi MoXeT BHeCTU nonpaeku B CyMmmy
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BbIMMaYnBaeMblx akLMOHepY ANBUAEHAOB, BEPHYTb Kanutan akuMoHepam Wimn BbiNyCTUTb AOneBble
WHCTPYMEHTbI. B Lensix, nonutuke v npoleaypax He Gbino caenaHo U3MEHEHUIA B TEYEHNE HACTOSLLErO
nepvoaa.

HOpMaTMBHbIVI Kanutan COCTOUT U3 OCHOBHOIO KanuTana, KOTOprﬁ COCTOUT U3 aKUMOHEPHOro kannutana,
3MUCCUOHHOro aoxoaa, HepacnpeneneHHon I'IpVIGbIJ'IVI, BKno4aa I'IpVI6bIJ'Ib TeKyLlero roga, 1 rnmaBHoro
pesepsBa. HOpMaTVIBHbIVI Kanutan paccyntTbiBaeTCA B COOTBETCTBUU C Tpe6OBaHVIF|MM Ll,eHTpaanoro BaHka
ApMeHVII/I. ,D,pyFI/IM KOMMNOHEHTOM HOPMATMBHOIO Kanutana AaBndeTca [OMONHUTENbHbIN KanuTan, KOTOprVI
BKIto4aeT B cebsi pe3epBbl MO NepeoLeHKe.

MuWHMManbHOe COOTHOLLEHNE MEXAY BENUYMHOM obLero kanutana, Tpebyemon BenuyimHomn
NnnaTexecnocoGHOCTU U aKTMBOB, B3BELLEHHbIX C Y4ETOM pUCKa, YyCTaHOBMEHHOe LieHTpanbHbIM 6aHKkoM
Apmenun, coctaenseT 100%.

B TeueHune Bcero nepuoga KomnaHusa cobniogan Bce BHELLHME TPpeBOBaHMS K YPOBHIO HOPMATUBHOMO KanuTtana
Ha 31 pekabps 2018r. n 2017r. o6WmMIN kanuTan, akTuBbl, B3BELLAHHbIE C YY4ETOM pucka, Tpebyemasn BenninHa

nnaTexecnocobHOCTM K pacyeT npoueHTa HopMaTUBHOIO Kanutana, cornacHo Tpe6OBaHI/IF|M LJ,eHTpaanoro
OaHka ApMeHMVI npeacrtaerieHa Hnxe:

B ThicsAYax apMsHCKMX Apam 2018 2017
(HeayAupoOBaHHbIN) (HeayAUPOBAHHbLIN)

OcHoBHoOW KanuTan 3,790,429 3,596,752
[ononHuTenbHbIN KanuTan 104,773 172,025
WToro obwwin kanutan 3,895,202 3,768,777
AKTVBbI, B3BELLAHHbIE C Y4ETOM pUcKa 785,629 976,021
Tpebyemas BenMuMHa NaTEXOCNOCOGHOCTH 1,922,697 1,781,452
Hopmatue ageksatHocTv kanuTana (Hopmatus N1.2) 144%, 137%

Ha coctosiHne 31 gekabps 2018 roga oencTByeT MMHUManbHbIN pa3mep obuiero kanuTtana B 1,500,000 Tbicsu
apam, ycTaHoBIneHHbI LieHTpanbHelM Bankom Apmerunu.
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